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UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun ReEpFiELp, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 48 Pine St., N, Y. 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 
UNITED STATES TRUSTEES: 
Hon. Francis B. Coorey, Ropney Dennis, Esq. Jno. R, Reprietp, Esq. 
MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 





Yi 


< heilen IG = 


OF NEW YORK. 





A Level Premium 
Stock Company. 


BEST COMMISSIONS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


256 and 257 Broadwav, New York. 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846—1898. 





THE CONNECTICUT MUTUAL takes for its single aim the one peculiar 
service which life insurance alone can render and which no other institution 
can rival: The perfect protection of dependent families, at the lowest possible 
cost—the cheapest, simplest, most thorough family protection. By dint of 
incessant care and economy at every point it has succeeded and does succeed 
in this purpose as none other has done or is doing. It secures the best and 
highest obtainable results from the prudent and unselfish policyholder’s 
point of view; and to make sure of and to maintain these it steadily foregoes 
those things for which others strive at such fearful cost, to wit: rapid growth 
and enormous size; things very impressive, even startling, to the general 
eye, but which do not benefit the policyholder in the slightest, and which 
can be had only at an enormous cost which he must pay. 





EDWARD M. BUNCE, Sec. 
DANIEL H. WELLS Actuary, 


Jacos L, GREENE, Prest. 
Joun M,. TAytor, V.-Prest. 





The Metropolitan Life Insurance Co. 


CINCORPORATED BY THE STATE OF New York.) 
“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERIGA’’ 


Is represented in all the principal cities of the United States and in Canada, 
A present clientage of over Four Million Policies attests its popularity. 





Assets of over Thirty-six Millions of Dollars, with Liabilities Demonstrate Its 
of Thirty Millions, and a Surplus of over Six Millions of Dollars Financial Stability. 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY $500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. .. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field, It is within his certainreach. The opportunities 
for merited advancement are unlimited. Al! needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. . GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 


STEWART .L. WOODFORD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 
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WANTED. 


~@ A few competent, reliable men 
fom with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
RSS newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 


“RlbaltnGe 


Insurance Company 
NEW YORK 
HENRY B. STOKES, President 


aie seattle: 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 
LOANS AT 5% — 


AGENTS WANTED IN UNOCCUPIED TERRITORY 








Providen{ Savings © ife. 


Assurance Society 


E pwarp VV. Scott, PResiDENT. 


Tre Best Gompany For Poucy Howers anno Acents. 


Svccessruc Acents,anpGentLemen Secunia Remunerative Business Connections, 
may Appry to tHe Heao Orrice,or any oF Tne Society’s Genera Acents. 











THE OCEAN 


ACCIDENT se LUARANTEE LORPORATION, 


LIMITED, OF LONDON, ENGLAND, 








GREDIT INSURANCE DEPARTMENT. 


Head Office for the United States: 


346-548 BROADWAY, NEW YORK. 


OSCAR ISING, Manager. 








The Security Mutual Life Ins. Co, 


HOME OFFICE, PHELPS BANK BLDG., BINGHAMTON, N. Y. 


WM. G. PHELPS, 
President. 


JAMES W. MANIER, 
Treasurer. 


$100,000 deposited with the New York Insurance Department for the 
protection of policyholders, 


LOW RATES. 
LIBERAL POLICY-CONTRACTS. 
ATTRACTIVE PLANS. 


Live, wide-awake Agents make money representing the SECURITY. 


For terms and territory, address 


CHAS. M. TURNER, Sec’y and Gen'l Manager, 





STRICTLY MASONIC. 
CIDENT A YSSOCIATION ib oN EARLY 4.000 MEMBERS 
KT eee We Help One Another. 


OF THE ORDER. 
Cheapest, Most Equitable and Best Insurance for Masons in the World. 


THE REASONS WHY. 


It is composed entirely of Masons. 

It is incorporated under the stringent Insurance Laws of Massachusetts, 

It affords fraternal as well as legal protection. 

It reduces the cost of Accident Insurance to the lowest rate. 

It settles all differences in a manner purely Masonic, 

Every cent collected by assessment is sacredly used for payment of indemnity and 
death claims, so that each member kuows exactly for what purpose the money is used. 
Its policies cover loss of life, of time, of one or both hands, feet or eyes, and permanent 
disablement by accident at actual cost to its members. 


bs ME et ck a al a 


‘“©To relieve distress is a duty incumbent on all men, but particularly 
upon Masons.” 


Live Agents who belong to the Masonic Fraternity wanted everywhere. 


FOR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, Secretary and General Manager, 


Masons Fraternal Accident Association of America, 


WESTFIELD, MASS. 
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GENERAL FIRE EXTINGUISHER (O.. 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined» the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


w 





THE 


Employer's Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
_ Yoad accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 








General Manager and Secretary. 





Boston, Mass. 





ORGANIZED 1865. 


VIRGINIA STATE INSURANCE 60., 


RICHMOND, VA. 


Cash Capital, 
Losses Paid, . ‘ 


$200,000.00 
$1,500,000.00 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





Established 1865. 


Frankfort Marine, Accident ald Plate Glass 
Instrance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





PHCGENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1898, - 
Surplus (N. Y. Standard), - 


$11,054,073.34 
623,875.34 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


ARTHUR B, ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEW YORK. 





THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE 60, 


SAGINAW (East Side), MICHIGAN. 





Paip-up CAPITAL, $200,000.00 


SuRPLUS, - 58,726.12 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


J. P. SHERIDAN, Secretary 
C, A. RUST, Treasurer, 
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ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








pars Derik, Fath: DRO oii acco Sacha pecwkvbaweo as camececcucusamensscowe $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund....-....-..-.-.------0----- $100,000.00 

EROINARE RNG is Bis oo inc ckiccenneceucsicuccubeases 83,300.13 

RIDDNEE POIROT NOt DPNG nso coc nccecncecmecknexecscscensnnnnes 15,056.79 

ROS TIMING oon soko locwagecscectyeaceseeoueesceeracce 7,650.00 

Commissions accrued on premiums in course of collection....----- 1,999.08 $208,006.00 
RIS DEP HUM AADES coc m ick epcvewns chucuscckmecceaes $316,220.47 

Losses Paid Since Organization .............0.0006.c00o0e-5.05-.--- 1,079,139.04 

Dividends Paid Since Organization..............-.ccccccdseccensnee 149,351.51 


F, S. DANFORTH, Secretary. C. B. SHOVE, President. 





HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


$15,000,0GO0.00 


ASSETS, « 


CHARLES DEWEY, President. 
J. C. HOUGHTON, Vice-President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 
149 Broapway, Singer Building. 


J. F. Mak.ey, Gen’l Manager. 








RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 





ESTABLISHED 1833. 





FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1898. 


RGN oo cs ces icc sc rcaccececaneenticeresesgee ses phe entineea weer en sseneseaes $1 268,315.33 
(NES Senha ceecuuboxebcnienkGsantubedenesenbensamesks~wannkssceetsccerea 783,415.23 
UR NONE oss esas eeaceecnee ecto cecnc abe oaeasene ~ $484,900.10 





Hon. GEO, A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





icc CASUALTY COMPANY, 
HOME OFFICE, KEYSER BLDG., 


BALTIMORE. 
Surplus as to Policyholders ..........esecececeeceeeecceneenees $350,000 
Cash Capital. ......ccccccccccceccccccccccecccsscrcsescsecees 250,00C 
Cash Surplus .....ccccccccsccscccccccsccccccsesscsecccccvese 100,000 


ISSUES ALL CLASSES OF ACCIDENT AND 
LIABILITY POLICIES. 
Boiler, Elevator, and Plate Glass Insurance. Good Agents Desired. 


JOSIAH G, CLOUD, JOHN T. STONE, 
Supt. of Agencies. President. 





ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years, 

By Wiutam E, Starr, Actuary of the State Mutual Life Assurance Company. - 

Price, postpaid, $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this ; ublication, 

95 WiLt1AM StrRzeET, N, Y. 





CATALOGUE OF . 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 








WANTED. — 


Reliable Agents in every State 
to sell our Accumulative Cer- 
tificates. 


York Real 


Based on New 
Estate. 


Issued in any sums in even 


hundreds. 


Payable in Annual, Semi-An- 
nual or Quarterly instalments, 


during 10, 15 or 20 years. 


Guaranteeing Investors 6% an- 
nually and surplus profits at 
Maturity. 


Endorsed by satisfied investors 
throughout the Country. 


The safest and most profitable 
plan of Accumulative Invest- 
ment. 


Liberal Commissions to men 
who can get business. 


ADDRESS : 


AMERICAN REAL EsTaTE 
ComPaNny, 


290 Broapway, New York. 
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THE SPECTATOR: 


THE SpPeEctaTor, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHErs. 
(Telephone Number, “459 Cortlandt.’”’) No. 95 Witttam St., N. Y. 
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THE Spectator Company desires to obtain one or more 
copies of the publication known as Lawton and Griffin Tables, 
published some years ago by the Mutual Life Insurance Com- 
pany of New York. If any of our readers have a copy oi this 
work to spare will they kindly communicate with this office? 





THE editorial paragraph in THe Spectator of July 14, 
commenting upon John E. Hollingsworth of Texas, who is 
now located in New York, and his alleged relations with the 
Texas Insurance Department, has drawn from him an abusive 
communication to THE SPECTATOR unfit for publication. No 
doubt Hollingsworth considers as a clever reply the Billings- 
gate, which he showers on THE SPECTATOR, and incidentally 
upon a distinguished actuary, upon whom he is particularly 
desirous of venting his spleen. For the present we will con- 
tent ourselves with saying that it is not a light compliment to 
have earned the hostility of a man like Hollingsworth. In 
fact, we congratulate ourselves upon having made an enemy 
of a man who has been, frequently without official authority, 
annoying the managers of insurance companies for several 
years in order to promote his own ends. THE SPECTATOR 
knows of nothing that it would be so unwilling to receive as 
Hollingsworth’s praise. 





DurRING the year 1897 the fifty-six regular life insurance 
companies of the United States received a total income of 
$304,945,675, which was $21,218,820 more than in the pre- 
ceding year. The ten companies transacting industrial in- 
surance chiefly had a total income of $46,658,793, or about 
one-seventh of the whole amount. The amount received in 
premiums was $243,347,949, made up as follows: New pre- 
miums, $32,080,506; renewals, $182,518,848; premiums paid 
by dividends, $14,257,723; premiums paid by surrender val- 
ues, $6,658,375, and consideration for annuities, $6,058,866. 
The interest and other income amounted to $61,597,726, of 
which $54,179,662 was for interest, $5,955,286 as rents on real 
estate owned by the companies; $1,273,276 represents profit 
and loss, while other receipts account for $189,502. The 
increase in premium income for the year was $11,790,112 and 
in interest income, $5,840,234. 





In the matter of the revocation of the Kansas license of 
the Connecticut Fire by the high and mighty Webb MeNall, 
it appears from copies of the correspondence between the 
examiners and the president of the company, which J. J. 
McDonald, Western manager, has published, that the com- 








THE SPECTATOR 31 


pany did not refuse to submit to an examination. On. the 
contrary it expressed its willingness to have its annual state- 
ment verified by the representatives of the Kansas department 
but objected to be saddled with any expense therefor on the 
ground that the law did not contemplate that such expense 
should be borne by the company. As the examiners are evi- 
dently not in the investigation business for their health sclely, 
they declined to examine without due compensation. We 
prestume, however, that the day’s expenses, while the ex- 
aminers were in Hartford trying to get the company 
to consent to pay for their visit, were duly charged up 
to the department. It is stated that in the legal fight over 
this matter the company proposes to drag to the light the full 
particulars as to the disposition of these examination collec- 
tions. According to the general statutes of the State of 
Kansas all fees collected in the name of the State must be 
covered in to the State treasury within thirty days after they 
are collected, and State employees, whether regular or special, 
can only be paid by warrants drawn on the treasury through 
the auditor’s office. Mr. McNall is, therefore, to be asked as 
to the disposition of the moneys collected by his examiners, 
which is said to amount to about $15,000 for the past eighteen 
months. As the important elections come on in Kansas 
this fall, politicians will watch the outcome of this fight with 
much interest. 





DuRInG the present week The Spectator Company com- 
menced the delivery of The Insurance Year-Book for 1898-9, 
and in a few days the entire edition will be in the hands of the 
insurance world. The Year-Book is now in its twenty-sixth 
year of publication, and between the covers of the two vol- 
umes comprising the work will be found the usual unequaled 
variety of information, statistical and otherwise. One of the 
volumes, bound in red, treats of the fire and marine insur- 
ance companies, both domestic and foreign, stock and mu- 
tual; the other, bound in blue, is devoted to life and miscel- 
laneous insruances. The work is, to a large extent, statistical, 
showing the progress of the various companies year by year 
in a series of tables compiled from official sources. The clear, 
concise manner in which these statistics are presented, com- 
bined with their reputation for accuracy, have made The 
Insurance Year-Book a standard authority, both at home 
and abroad. Besides the statistics presented for the various 
companies there is an abundance of information necessary for 
both managers, field men and insurance students. A synop- 
sis of the statutory requirements of the various States shows 
what course a company must pursue to enter a’State. This 
synopsis is in both volumes. In the life volume appears a 
digest of court decisions in life and accident insurance cases, 
embracing most of the points decided by the higher ccurts 
during the past year. The foreign departments of both 
volumes deal very fully with insurance in all parts of the 
world. The series of tables showing the distribution of fire, 
life and miscellaneous insurances by States will be found of 
great practical value, and are more complete this year than 
ever before. The many features which have made The In- 
surance Year-Book so valuable in the past have been retained 
and new ones added, thus maintaining the reputation of the 
work as the standard insurance authority. 
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TEN VEARS’ GROWTH AND WASTE. 


AST year the life insurance companies of the United 
States, writing ordinary business, recovered some of 

the ground they had lost in the two preceding years, both in 
the volume of new issues and in the gain of insurance in force. 
The total issues paid for amounted to $845,347,203, which was 
an increase of $111,063,807 over 1896, and but $20,000,000 
below the high-water mark reached in 1893. The business 
was also held better than in any year since 1893, the gain in 
insurance last year being $274,528,550, as against $138,261,- 
298 for the preceding year, although it was less by forty mil- 
lions than in 1893, and no less than $129,000,000 below the 
banner year of 1890, in which year, by the way, the new issues 
paid for were over one hundred millions less than during 
1897. It cannot, however, be regarded as satisfactory to the 
life insurance interests when over two-thirds of the business 
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the ten years was but $2,510,121,411, or slightly under thirty- 
six per cent of the sum written. Truly there’ has been a 
tremendous growth, but accompanied at the same time by a 
frightful waste. The ratios given in the table show that no 
less than 46.66 per cent of the new issues have terminated by 
lapse and surrender, and eleven companies individually ex- 
ceeded that figure. In the percentage of gain in insurance 
in force to new issues only two companies were able to pass 
the fifty per cent mark, while but seven others exceeded forty 
per cent. 

New business is not or should not be the sole desideratum 
of life insurance companies, and we venture to assert that if 
the companies and agents, too, would display one-fourth 
the energy they now put into the procuring of new business, 
to the preservation of business already on the books, they 
would have ample reason to be satisfied with the results, and 


TEN YEARS’ GROWTH AND WASTE (1888-1897). 
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Union Mutual iGaewccss Sans Seews oaseneaieeen 59,408,615 26,521,140 3,009,439 707,884 235.26 49.71 14,149,179 23 82 54.85 
UO Nited States, « .6....6ccsnccneeesieeie sn seicnss 84,717,024 53,478,628 3,903,634 1,131,966 289.98 67.73 14,526,524 17.14 61.89 
PUNO 4 one ahakucd dense weulvenenaeesees 80,333,966 40,736,294 18.454,395 3,347,290 181.39 73-41 10,857,708 13.52 27.48 
Aggregates (26 Cos.)........00%.csecevevee 7,021,724,912 2,277,931,535 | 998,447,937 | 184,886,691 185.17 46.66 | 2,510,121,411 35-75 102.14 








* The bulk of this company’s business is on the term plan, In the ten years its terminations by expiry were $110,717 ,033. 


written each year goes to waste, and yet that has been the 
experience of our life insurance companies during each of the 
past four years. 

Taking a period of ten years for twenty-six companies 
reporting to the State of New York we find that the amount 
of lapsed and surrendered insurance alone ($3,276,379,472) 
exceeds by over $766,000,000 the gain in insurance in force 
during the same period. Inthe accompanying table we show 
the growth and waste record of these companies for the 
decade ending with 1897. During these ten years these 
twenty-six companies issued paid-for business to the enor- 
mous amount of $7,021,724,912, which is nearly three times 
the amount they had in force at the beginning of 1888, and 
exceeds by about two billions the total amount in force at the 
end of 1897, while the accretion to the amount in force during 


the policyholders would profit exceedingly. No policy should 
be allowed to lapse without some effort being made to retain 
it, and in hundreds of cases a few minutes devoted to a letter 
to the person holding the policy would succeed in saving it. 
This question of waste is as vital to the agent as to the com- 
pany, for a good reputation as an agent is due quite as much 
to the persistency of his business as to the volume he writes. 








—While burglary insurance has not been operated in the United States 
with much success as yet, the results in England seem to be more for- 
tunate, the annual statement of the National Burglary Insurance Company 
showing a steady and satisfactory expansion. Although the business in- 
volves somewhat unusual and uncertain risks, their loss ratio has been 
regular and moderate, and has enabled them to liberalize their contracts 
considerably. 








July 28, 1898] 


SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


It is expected that a considerable quantity of tobacco will reach 
this port within the next month or so. In fact, several lines have 
been placed covering in 88-90 Pearl street, 54-56 Water street, 182- 
186 Pearl street, and other prominent tobacco stores, all in advance 
of expected arrivals and to forestall any possible rate congestion. 
Thirty-five cents is about the highest figure so far obtained. 

The fine office building of the Singer Sewing Machine Company, 
northwest corner of Broadway and Liberty street, will have an addi- 
tion on the Liberty street end. 


It appears, from the daily press, that the people’s party up in the 
State of Maine, in accordance with its published platform, is con- 
sidering seriously the matter of having the Pine Tree State take up 
the business of fire insurance as one of the regular functions. ‘The 
enormous profits derived from the insurance business by rich cor- 
porations should be kept in the pockets of the propertyowners,” 
states the platform, “thus doing away entirely with the hundreds 
of insurance agents now living on the people.” The feasibility of 
this plan is so apparent that the great wonder is that the same idea 
has not, long ago, been applied to other lines of business, such as 
real estate, jobbing in dry goods, and agencies of mills and manu- 
fagtory establishments, and also that peculiarly interesting and 
profitable trade denominated ‘professional politics.” 

During the past few months many alterations have been going on 
at the Fifth Avenue hotel, looking to a broadening of scope and 
with a view to rendering this popular and well-located hotel still more 
attractive for the shopping interests. In the fall there will be opened 
up on the Twenty-fourth street end of the building a fine suite of 
rooms intended for dining purposes. 

Some of the new forms of brokers’ contracts stipulate that if at 
any time a tariff association should be formed the insured sha!l pay 
the then existing tariff rates, less ten per cent. 

Reports are current on the street that not a few brokerage con- 
cerns which have been rather lax or indifferent in their methods as 
to bookkeeping have found themselves all at sea in the recent aval- 
anche of cancellations and reinsurances. 

The Girard of Philadelphia is not meeting the current rates in the 
metropolitan district, preferring to wait for improved conditions. 

July has been a trying month for the local market. It has been 
pretty hard “sledding,” and many of the prominent companies and 
agencies have found themselves compelled to close up their net pre- 
mium returns in “red figures’ when compared with last year’s re- 
sults. 

The line upon the De La Vergne Refrigerating machine works. re- 
ferred to recently in these columns, was placed last week at thirty 
cents for three years. Among the leading amounts were those of 
the Royal, Liverpool and London and Globe, and German-American 
for $50,000 each. : 

Indications point to some surprises in the next Fire Patrol state- 
ment. 

There has been some quiet planning going on in certain circles 
during the past few days relative to the representation of American 
fire insurance capital in the West Indies, as soon as peaceful condi- 
tions shall have been secured. For many years English and German 
companies have held this field to themselves. 


CHICAGO AND THE WEST. 

The governing committee of The Union is said to be wrestling with 
the problem of “how to have a tariff in Kansas and McNall not know 
it.’ From present indications it would appear that “local option” 
will be about the only solution, the local agents being thus thrown 
upon their own resources as to the methods to be pursued in con- 
ducting a business to which Mr. McNall would like to apply his 
anarchistical policy. It is quite conceivable, however, that the out- 
come may be the abolishment of the present recording agency sys- 
tem, should it be suggested by the agents in Kansas that all policies 
upon Kansas risks should hereafter be written at the head or branch 
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offices of the companies at such prices as the companies might in- 
dividually fix. 


The situation in Kansas, Ohio, Iowa and Michigan should, bow- 
ever, teach both companies and agents the wisdom of moderation, 
and the necessity of avoiding the chances for such tomfoolery as has 
lately distinguished the Chicago Underwriters Association. Here 
we have the spectacle of a great metropolitan body convulsing the 
insurance system and disgusting the public with an array of charges, 
trials, convictions, appeals, fines, reversals and general annoyance 
because of the existence of a cancellation rule contrary alike to good 
insurance practice and good sense. While the insurance interests 
of Illinois have thus far escaped many serious afflictions in the way 
of hostile legislation, it is well for Chicago underwriters to remember 
that the genesis of such legislation in other States has been found 
in practices even less obnoxious than those with which Chicago is 
now distressed. 


The death of Frank Van Voorhis was the cause of deep regret 
throughout many circles, not the least of which was that of the 
claimants with whom Mr. Van Voorhis had dealt during his long 
career as an adjuster and who were generally ready to give the 
highest testimony to his ability and square dealing. A large gather- 
ing of fire underwriters evidenced the esteem in which he was held by 
the fraternity, and a committee composed of J. S. Gadsden, R. J. 
Smith, H. H. Heaford, Thomas H. Smith and Thomas Goodman 
contributed a memorial, setting forth in choice and sympathetic 
language the virtues and kindly qualities of the deceased 

Webster, Wiley & Co. issue a very timely desk card for ready 
reference as to the war revenue taxes in respect of the principal sub- 
jects to which they apply. One is apt to forget that notes, proxies, 
powers of attorney and certain other things now require stamps, and 
in being reminded thereof is also reminded that W., W. & Co. keep 
insurance of all kinds on tap, guaranteed pure and drawn from the 
wood. 


Adolph Cremer, Cook county manager of the German of Peoria, 
has been elected a member of the Chicago Underwriters Associa- 
tion, and the business of this sturdy little company may now be ex- 
pected to take on a greater rate of speed in this field. Much satis- 
faction is expressed here also over the recent insurance elections in 
Milwaukee, George W. Mansfield being now secretary of the Mil- 
waukee Fire and G. W. Grossenbach, secretary of the Milwaukee 
Mechanics. Oscar Griebling becomes assistant secretary of the latter 
company. : 

A writer in a Chicago evening paper, contrasting the gratitude of 
the Chinese with that of the Hawaiians, says: “The Hawaiians simply 
have had gratitude left out of their make-up, and will like you as long 
as they can profit by the friendship, forgetting all former favors when 
you have ceased to do for them.” Several of our La Salle street 
agencies should at once open branches in Honolulu, judging from 
the way they omit to “reciprocate” the business which other offices 
have brought to them in the past. 

During the vacation season many movements of educational value 
are holding special sessions and building up the mental and moral 
fibre. To the young men in the insurance ranks, those who are yet 
to win the wreaths and race-cups of renown in a high calling, THE 
SPECTATOR would suggest the following as a noble summer study: 

The great business of the first part of every successful life is storing 
power. The true aim of all discipline, the real meaning of the 
drudgery of the dreary years spent in poring over books, of listen- 
ing to lectures, of note-taking of all the dry details of study is to fill 
the mental reservoir, the storage battery full of reserve for future 
years to bridge over, without exhaustion, a great panic, an unex- 
pected emergency; to save life in some critical surgical operation or 
epidemic; to meet some-exigency; to pass scathless through some 
great commercial crisis. 

Every man who would leave his mark behind him or attain to any 
degree of success, every wrestler in the world’s arena, must have 
such a reservoir of power to draw upon in times of unexpected per- 
plexity or trial, or he will fail. 


Life Insurance Notes. 


Superintendent Van Cleave of Illinois has some especially thought- 
ful words in his life report as regards the fraternal craze. He says: 


The organization of a fraternal society is not always due to a public 
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demand for a new beneficial institution, but too frequently to a 
desire on the part of a few to provide themselves with official posi- 
tions, with salaries. Under such circumstances the temptation is 
strong to adopt plans and schemes offering so-called cheap insur- 
ance and of present attractiveness, rather than plans and methods 
which have regard for stability and permanence. The present alone 
is considered and the future left to take care of itself. This is short- 
sightedness in any business and disastrous in any form of life insur- 
ance business. The adoption by these societies of the plans and 
methods formerly adopted but subsequently discarded by assessment 
associations may be expected to subject them to the same unfavorable 
experience which compelled the assessment associations to discard 
them for plans and systems of more substantial and enduring char- 
acter. 

It is unfortunate that the conventions of assessment or “stipulated 
premium” associations should mar the manifest tendency teward 
their own improvement in “safety devices” by parading the chestnut 
objection to “old-line” insurance involved in the ridiculous proposi- 
tion that great danger lies in “reserves” and “net valuation.” Some 
of the participants in these conventions have frequently talked and 
acted as if they were actually ignorant of the existence of England 
and of the fact that life insurance on old-line principles has been 
conducted there for nearly two centuries, and is still ‘all wool and a 
yard wide,” and the cheapest as well as the best. 


Frank N. Hayden has been installed in Chicago as assistant secre- 
tary of the AXtna Indemnity Company of Hartford. W. S. Scott 
has been appointed manager of the Sun Life of Louisville, with 
headquarters in Chicago. 


The late F. E. Clarke of Grayville, Ill., was insured with the Knights 
of Pythias, but instead of protecting the widow, Mrs. Clarke was 
compelled to bring suit for $2000. She won her case, but the 
Knights, true to the fraternal instinct, will appeal and further harass 
the widowed and fatherless, just as often happens in other family 
quarrels where “business considerations” are thought to be foreign 
matter. 

George W. Riggs of the New York Life reports business ex- 
ceptionally good during June and July, despite the fact that he is 
maintaining suits against two prominent Chicago citizens who re- 
fused to accept policies ordered for large amounts because they 
were subsequently refused the anticipated rebate. Mr. Riggs has 
been active as well as courageous in trying to stamp out the rebate 
evil in this city, though in the absence of associated effort on the 
part of the Chicago life agents and in view of the ridicule cast upon 
the Illinois and Wisconsin statutes by the commissioners oi both 
States, it cannot be justly claimed that any great progress has ever 
been made in Chicago toward a suppression of the practice. 


BOSTON AND VICINITY. 


While the question of lower insurance rates still remains dormant 
in the breasts of the merchants of Boston, they no longer show a 
disposition to treat the matter in the style of mill operatives after 
an increase in wages. Things are running along smoothly without 
demoralization or friction. The question, as between the merchants 
and the underwriters, is now on a basis of perfect understanding. 
The. business men still yearn for lower rates, but they are fully aware 
that the insurance men will not for a moment consider further 
concessions at present, or at least that they will not make rates 
lower than those at which they can safely and profitably conduct 
their business. The merchants, on their part, concede the fact that 
this position of the underwriters is fully as much in the interests of 
the business men as of the insurance fraternity. On the other hand, 
during the past few years methods for preventing and guarding 
against the loss by fire have been much improved in Boston, and in- 
surance losses during the same period have been correspondingly 
small. Along this line, and should the fire losses continue to decrease 
owing to improvements in general conditions and appliances, rates 
must necessarily be adjusted to conform with the losses. The under- 
writers have never objected to this, but they and not the merchants 
are the ones to judge relative to this point. This the merchants 
now clearly understand. The insurance companies are not unmindful 
of the efforts of merchants to protect their property, and they make 
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this the basis of advantageous rates wherever the case warrants such 


action by giving special rates. The more general installations of 
sprinklers and other appliances, the training of employees as to what 
to do in case of fire, have done much to reduce risks and to procure 
low rates. The reductions already granted in certain parts of the city 
have resulted in an immense saving to insurers. 


It is reported, but without absolute confirmation, that the price 
paid by the Hartford Fire Insurance Company for the Firemens 
Fire of Boston was about sixty-six and two-thirds per cent of the 
reserve. This, together with the capital and surplus, would bring the 
price paid up to nearly 220 per cent. 

The committee appointed to adjust the loss on the Fitchburg 
railroad elevator, which occurred in April last, have reported the 
amount of insurance loss to be $70,242. The property was insured 
for $104,000. The railroad is yet to be heard from. 

The fire insurance companies continue to pay for stamps—stamps 
on policies accepted, stamps on policies not taken, stamps on rein- 
surance, and stamps on any old policy. The fire insurance companies 
are nothing if not patriotic. 

The Ottoman Empire is now represented at this metropolis by 
Frank Gair Macomber, the well-known marine underwriter, who will 
serve the Sultan in the capacity of consul-general. 

The many friends of J. Edward Hollis, who has been ill, are glad 
to know that he will soon be at his office again. 


Word received from Osborne Howes, secretary of the Boston 
Board of Fire Underwriters, indicates that he is luxuriating in the 
salubrious climate of the Pacific coast. 


The Globe Street Railway Employees Mutual Relief Association 
of Fall River, Mass., has become so hazardous to itself and the 
public that there is not much doubt but that a receiver will be ap- 
pointed. z 

The Cheshire County Mutual Fire Insurance Company of Keene, 
N. H., will probably make no effort to prevent the appointment of 
a receiver, as it is said to be unable to meet its claims. It is an old 
company. 

Life and Casualty Notes. 

Louis E. P. Smith, W. W. Hill, D. P. Donovan, W. N. Mears and 
William F. Bache of Boston, all with the Northwestern Mutual Life, 
have gone to Milwaukee to attend the convention of the General 
Agents Association. 

Under the theory that the stamp act excepts fraternal and bene- 
ficiary organizations, the “powers” of the Royal Arcanum claim that 
no revenue stamps are required on policies or certificates of that 
organization. That is not the least of the weighty problems that the 
Royal Arcanum has got to deal with in the not far distant future, so 
perhaps it will not be wise to lose sleep over the trifle of government 
internal revenue. “Internal” revenue of another sort is the mo- 
mentous question of the hour with the Royal Arcanum. 

A case in point brings forcibly to mind the many wrongs done 
and sore distress caused by the late Massachusetts Benefit Life Asso- 
ciation. A man has recently died in Somerville, near Boston. For 
years he carried a policy for a large amount in the Massachusetts 
Benefit Life. He faithfully paid all the assessments as demands were 
made upon him, and he was left high and dry when the association 
came to an end. Meanwhile heart disease of a serious nature had 
developed with this man, and, though still under forty, he was unable 
to secure other insurance. Only a few days ago he died. There is 
a domain which should not be wholly reserved for the Spaniards. 


NOTES FRO? PHILADELPHIA. 

Koons & Schwartz, who are making an effort to secure the wagon 
building and other woodworking risks at cut rates, have been ap- 
pointed agents for the Millers National of Chicago, a non-boarder. 

The Manhattan Fire of New York has placed its agency with 
Charles Platt, Jr., & Co., vice William Kane & Co. It is understood 
that Mr. Kane will devote his future time to several patents he has 
recently invented. 


The Patrol returns of the various offices are eagerly looked for. 
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The little pamphlet always gives the true state of affairs, and acts as 
a check on various reports ofttimes circulated. 


William Shields, the partner of the late E. Franssen, will contiriue 
the brokerage business under the old firm name of E. Franssen & Co. 


George Shattuck, for a long number of years engaged in the bro- 
kerage business, has been appointed sole representative of the Con- 
cordia Fire of Milwaukee and its runnning mate, the Wisconsin, new 
arrivals. 

The regular monthly meeting of the Middle Department was held 
on the roth inst. As is the usual custom, this meeting was held at 
the seaside, Atlantic City becoming wealthier by the act. 


One of our popular young insurance men, A. W. Wister, Jr., a 
member of Troop A, stationed at Fort Alger, was able to pay the 
office a visit last week, coming home on a short furlough. 


The Apt Brothers’ loss has been finally settled and the insured 
paid, and by the majority interested it was considered a highway 
robbery, but owing to the lack of direct evidence the companies were 
afraid to carry the case to court. Another item over which the com- 
panies, no doubt, would like to make a kick is the expense attached 
to the settlement. For detective, patrol, arbitration and appraisal the 
cost was $1,787.50, to which, when added the adjusters’ fees, inakes 
a total expense of $118.75 on each policy of $2500. . 








CORRESPONDENCE. 


THE NORTHWEST. 


[From Our Own CorreESPONDENT.] 


The midsummer quiet is on in insurance circles, and there is but little 
of interest to note in St. Paul. The compact seems to be as binding as 
ever and the cutting is at a minimum. Of course with so little business 
in sight there is hardly any temptation to cut. But the situation is quite 
satisfactory all around. The only thing that suggests any disturbance 
and that is not at all violent, is the matter of sprinkled risks. The mat- 
ter was brought up at the board meeting, and it was then suggested to let 
it all go to outside companies, as their figures were so low that it was 
not worth touching. Some of the members objected to this, and thought 
things ought to be arranged to handle part of the business. St. Paul 
has not had any fires of’ any size for so long that a large blaze would 
wake up many who are somnolent because there has been nothing to 
— them that their time may come the next time the department goes 
out. 

John Townsend of St. Paul has taken the Royal Exchange Assurance 
of London. 

William H. Farnham of St. Paul has transferred the Manchester to the 
Strickland-Doolittle Co., and is now engaged in internal revenue work in 
Minneapolis. 

W. T. Kirk has opened an office in St. Paul with the Palatine. 

Mr. Gorman has opened an office in St. Paul and is understood to have 
the Citizens of St. Louis. 

The Minnesota Association of Local Fire Insurance Agents, which was 
formed in St. Paul last month, proposes to work to prevent overhead 
writing, rebates, special contracts and multiple agencies. While they 
have not had time yet to achieve much, they are hopeful of making im- 
provements on all these subjects. 

Minneapolis also shows no disturbances anywhere on the insurance 
horizon. Things are very quiet in all lines. The grain business is rather 
quiet, and there are more cancellations on old grain going out, a good 
deal, than on new grain. There is an undercurrent of talk that the 
sprinkled risk business will come up in Minneapolis, as it has in St. Paul, 
but the matter is not feared, as it has been handled differently from the 
St. Paul way, and it has proved more satisfactory, so far. 

Complaint is made at Chippewa Falls, Wis., that. outside agents come 
into that field and write insurance without bearing the two per cent tax 
which goes to the support of the fire department, while the local agents 
all bear their share of the expense. 

Fire insurance agents at the head of the lakes did a rushing business 
the middle of June insuring grain, at the high prices then prevailing. As 
it had to be insured for eighty per cent of its value, and there were 
between 3,000,000 and 4,000,000 bushels of wheat in storage, the premiums 
amounted to no mean sum. 

A large number of farmers of North Dakota have been taken in by 
smooth-tongued insurance agents for a mutual company, with headquarters 
at Fessenden, N. D. They were told to sign an application early in May 
and if by June 15 the crops were worth insuring, a policy would be sent 
them and a note. If they returned the note unsigned the deal was off. 
After signing the application it developed that it included five years’ in- 
surance, and a note skilfully inserted in the application. 

A. G. Hooley of Grand Forks, N. D., has secured the agency of the 
Massachusetts Mutual Life. 

A reduction of twenty-five per cent on rates at Marshfield, Wis., has been 
made. , 

W. D. Robertson, formerly secretary of the Southern Minnesota: Life 
Insurance Association of Albert Lea, Minn., has been arrested on the 
charge of obtaining money under false pretenses, and also forgery. It 
is charged that Robertson altered the articles of incorporation of the 
company, which was formed last fall and forged the names of the officers 
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and of a notary public, and had them filed with the insurance commis- 


sioner. He then began to write insurance. When the association learned 
of the doings of its secretary, an explanation was demanded and a copy 
of the articles was secured. Robertson is said to have admitted signing 
the names of the directors. It is believed he wrote in the neighborhood 
of sixty policies. 

The Minneapolis Life Underwriters are preparing for the annual con- 
vention of life insurance men, to be held in the city in August. The 
programme includes a trip to Lake Minnetonka, with a tour of the lake, 
a drive around the city, a trip on the river from Minnehaha falls to St. 
Paul, where they will be taken in charge by the St. Paul agents, who will 
show them the beauties of St. Paul, and an evening at Como park. Favor- 
able railroad rates have been secured, and the Northern Pacific promises 
a rate of $100 for a trip through the Yellowstone park, if 100 persons 
can be secured. It will take eleven days. 

The Berkey Company of Minneapolis has been incorporated by L. J. 
Berkey, Edward Lucas and J. A. Lane. A general insurance business 
will be conducted. 

Marion Novakoski was sentenced to seventeen months in the peniten- 
tiary for attempting to defraud an insurance company with a false state- 
ment of loss. The prisoner was sentenced from Grand Forks, N. D. 

MINNEAPOLIS, MINN., July 25. ro. 2 





OHIO. 


[From Our Own CorrESPONDENT.] 


A local paper is authority for the statement that the Attorney-General 
has denied the report that he has abandoned the prosecution of fire insur- 
ance companies which are members of what he is pleased to call the com- 
bine, in other words the underwriters’ association. This official says he 
is determined to disrupt the association, and that he has already secured 
an agreement from sixteen of the leading companies to withdraw from 
it. He is, however, unwilling to abandon his noble work until he has 
secured a pledge from 105 of them now doing business in the State. to 
follow suit. He says he will then be willing to withdraw the suits pending 
against the sixteen which have announced their willingness to abandon 
the only safeguard they have in doing Ohio business. The Attorney- 
General will have plenty of business to look after if he attempts to coerce 
the foreign companies in Ohio into an agreement which they deem as 
unjust and against the principles of sound underwriting. It is probable 
that the best ones will cease writing business in Ohio if the Attorney- 
General pursues the tactics he has begun in regard to them, since they are 
now writing much business at a loss. There are many places in the 
Siate where tariff rates are not being maintained, and there are personal 
fights between agents, but these can be settled when they have run their 
course. They are not permanent disagreements, and most of them have 
been started by a certain rate-cutting agency in Cleveland. The com- 
panies are disposed, in many cases, to aid their agents in holding business, 
but when it comes to signing an agreement with a State official to enter 
no association or allow their agents to do so it is almost out of the 
question. At least, it is the general belief that the Attorney-General 
will have all he wants to do to convince them that this is the proper 
course. 

A man giving his name as George A. Doyle and representing himself 
to be an agent of the Mutual Reserve Fund Life Association, caught a 
large number of Zanesville citizens for various amounts. He was a sport 
and high roller and won the good graces of many of the people, whom he 
succeeded in inducing to take policies with him. He invariably secured 
a cash payment in advance, and the trusting people have never received 
policies or the money which they paid for them. Neither has the physi- 
cian who examined them received a cent for his services. Doyle is gone 
no one knows where. Miss Dora Bixen, matron of the Margaret Blue 
Sanitarium, lost $538, all her savings, which she paid Doyle on a policy 
taken by her father. Many others had similar experiences. So far the 
company is not authorized to do business in Ohio, but the people did not 
take the trouble to inquire about this. They trusted Doyle and lost their 
money. 

joa B. Phillips, an agent for the Prudential Insurance Company, 
died suddenly at Massillon a few days ago while making collections in 
company with Superintendent Grener. He had never entirely recovered 
from an attack of grip which he suffered a year ago. 

A game of baseball was played at Springfield last week between clubs 
made up from the Prudential and Metropolitan agencies. The Prudentials 
won with a score of 23 to 9. 

J. M. Verity, agent of the Prudential at Springfield, has been made 
assistant superintendent in the Dayton district. 

The annual fire insurance inspection trip was made over the Pennsyl- 
vania lines last week. 

The Mercantile Fire Insurance Agency has been incorporated:at Cleve- 
land, with a capital stock of $10,000. oO. M. C. 

COLUMBUS, O., July 25. 











July Supplement to the Handy Guide. 


WITHIN a day or two The Spectator Company will issue the first supple- 
ment to the 1898 edition of The Handy Guide. This supplement will con- 
tain new policies and the rates thereon for such companies as have 
recently issued new forms, thus bringing The Handy Guide fully up to 
date. Copies will be furnished to those subscribers to The Handy Guide 
whose names appear on our books at twenty-five cents each. The price 
to non-subscribers will be fifty cents. The Handy Guide, with the 
suplement bound in, will be furnished for $2.25, sent postpaid on receipt 
of price. Address all orders to The Spectator Company, 95 William street, 
New York. 
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Expenses In Life Insurance. 
[To tHE Epitror or THE SpECcTATOR.] 


The expense of management in life insurance companies is of great impor- 
tance to the policyholders, as they must necessarily bear the burden, whether 
they be insured in mutual, mixed or stock companies upon mutual or stock 
rates of premium. In either case the managers of a company are but the trusted 
representatives of the policyholders of such company, and have neither authority 
nor right to misdirect the trust imposed. The policyholders have really less 
opportunity to know how far their interests are being protected by their trusted 
managers than have the patrons of ordinary business institutions. The proxy 
system of perpetuating managements in mutual companies is almost as effectual 
as the stock system in mixed and stock companies. In either case the policy- 
holders are scattered over a large area of territory, with no means of concert of 
action in the protection of their interests against mismanagement. In conse- 
quence, the managers are left free and untramnreled to use such funds as they 
see proper in the expenses of the business. 

The gross premiums adopted by the various old line life insurance companies 
in the United States on like policies, though in many cases they differ, are prac- 
tically the same. Some companies base their net premiums upon the American 
Experience Table of Mortality, and others upon the Actuaries Experience Table 
of Mortality. Some companies use three per cent interest rate; others 
four per cent, and still others four and one-half per cent. Some companies load 
the net participating premiums for expenses sixteen and two-thirds per cent plus 
sixteen and two-thirds per cent; others twenty per cent plus twenty per cent; 
others twenty-two per cent plus twenty-two per cent, and others employ still 
different methods, yet the expense elements of premiums on like policies are 
practically the same in all companies. It is not necessary to here illustrate how 
the net premiums are calculated. Some of the leading companies have adopted 
net premiums based upon the American Experience Table of Mortality with 
three per cent interest, and loaded same sixteen and two-thirds per cent plus six- 
teen and two-thirds per cent to obtain the gross or working premiums. That is, 
under this system, to arrive at the gross premium on a given kind of policy at a 
given age there has been added to the net premium of the given policy at the 
given age sixteen and two-thirds per cent of the net premium of such given 
policy at such given age, and also sixteen and two-thirds per cent of the net 
premium of the life continuous premium policy at the same age. The following 
table more fully explains this system of loading for expenses, and: shows the 
ratio of loadings for expense element to gross premium per one thousand dollars 
insurance issued at the average age of thirty-five: 
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Life, Continuous Premium...- 21.081 3.515 8.515 7.030 28.11 250 
Life, 25 Premium............. 26.163 4.360 3.515 7.875 34.04 231 
Life, 20 Premium. ............ 29.850 4.975 8.515 8.490 38.34 22) 
Life, 15 Premium............- 36.337 6.056 3.515 9.571 45.91 .208 
Ake; BO SN ns gc nesccens. 49.725 8.287 3.515 11.802 61.53 191 
Life, Single Premium----..... 419.883 69.980 8.515 73.495 | 493,38 148 
Endowment, 35 Years ....--.- 24.541 4.090 3.515 7.605 32.15 236 
Endowment, 30 Years _.....-- 27.832 4.638 3.515 8.153 35.99 226 
Endowment, 25 Years ......-- 33.183 5.530 3.515 9.045 42.23 214 
Endowment, 20 Years 41.966 6.994 3.515 10.509 52.47 .200 
Endowment, 15 Years ... 57.415 9.569 3.515 | *13.084 70.50 185 
Endowment, 10 Years 89.300 14,883 3.515 18.398 | 107.70 Vi 








It is obvious, from the foregoing table, that the expense element as calculated, 
at the average age thirty-five, in the premiums of the various policies range from 
twenty-five per cent of the gross premium on the lowest premium rate named 
down to about fourteen per cent on the higest premium rate. 

Bloomfield J. Miller, actuary of the Mutual Benefit Life Insurance Com- 
pany of Newark, N. J., in a paper entitled ““The Value of ‘New Blood’ in Life 
Insurance,” read before the Actuarial Society of America, volume one, page 
seven, of which society Mr. Miller is now the president, arrives at the 
following conclusion, after summing up the mortality experience of the Con- 
necticut Mutual, Mutual Benefit and Mutual Life insurance companies: “Ad- 
mitting that the experience of the three companies included in the table is a 
fair guide for future estimates, it appears that the direct advantage of ‘new 
blood’ is twenty-feur per cent of the tabular cost of insurance the first year, 
seventeen per cent the second, thirteen per cent the third, six per cent the fourth, 
three per cent the fifth, and nothing afterwards.” 

It may be true that, aside from reduced mortality, new business considered as 
adding volume may be of value, yet this may be in time offset by a selection 
against the company and the attendant increase in mortality occasioned from 
lapses and other discontinuances. In the case of the first year’s business of a 


new company this could not be true in either instance. It is safe to assume that 
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the value of “new blood” to a life insurance company is limited only to the re- 
duction of the tabular cost of insurance for the first five years. 

Applying the foregoing percentages, as derived by Mr. Miller, to the tabular 
mortality costs of insurance according to the American Experience Table of Mor- 
tality and three per cent interest on the forms of policies below named for $1000 
each issued at age thirty-five, being the average age, the following results will 
obtain: 
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Life, Continuous Premium,..| Ist | 8.831 24 =| 2.119 | 28.11 75 250 325 
Life, Continuous Premium...| 2d | 8.852 17 | 1.504 | 28.11 053 250 303 
Life, Continuous Premium -.| 3d | 91867 13 | 1.152 | 28.11 041 250 291 
Life, Continuous Premium ..| 4th | 8,902 | .06 534 | 28.11 019 .250 269 
Life, Continuous Premium ..| 5th | 8.933 | .03 268 | 28,11 009 .250 259 
Life, 25 Premium... ----..-- Ist | 8.784] .24 | 2.108 | 34.04] .061 .231 .292 
Life, 25 Premium.......<-.-- 2d 8.75: sae 1.488 | 34 04 .043 231 274 
Life, 25 Premium... ........- 8d | 8.715 | .18 | 1.182 | 34.04] .033 231 264 
Life, 25 Premium.....---- -f= | 4th | 8.691 | .06 .521 | 34.04 | .015 231 246 
Life, 25 Premium-..........-- 5th | 8.659 | .03 259 | 34.04 | .007 231 238 
Life, 20 Premium 1st | 8.749 | .24 | 2,099 | 88.84] .054 .221 275 
Life, 20 Premium 2d | 8.682 17 | 1.475 | 38.34} .038 221 259 
Life, 20 Premium 8d | 8.604) .13 | 1.118 | 88.34] .029 221 250 
Life, 20 Premium 4th | 8.533 | .06 -512 | 38.34 | .013 221 234 
Life, 20 Premium 5th | 8.460 | .08 .253 | 38.34 0v6 al 227 
Life, 15 Premium .-.....-.=. Ist | 8.689 | .24 | 2.085 | 45.91 | .045 .208 .253 
Lifed0 Premium <c.005 occu 2d | 8.557 | .17 | 1.454 | 45.91 | .031 .208 239 
Life, 15 Premium. ....-.....- 8d | 8.410} .13 | 1.093 | 45.91 | .028 .208 231 
Life..16)Premium.......-<<<- 4th | 8.269 | .06 496 | 45.91 | .010 208 218 
Life, 15 Premium... .-..-.-- 5th | 8.110 | .08 243 | 45.91 | .005 208 213 
Life, 10 Premium.-.....-.--.- ist | 8.565 24 | 2.055 | 61.53 | .033 191 224 
Kites 10) Premium ..---..<2.- 2d | 8.299 17 | 1.410 | 61.53 | .022 191 213 
Life, 10 Premium .....----.-- 38d | 8.109 138 | 1.041 | 61.53 016 191 207 
Life, 10 Premium...........- 4th | 7.713 06 462 | 61.53 007 191 198 
Life, 10 Premium..-.......-.- 5th | 7.387 03 221 | 61.58 003 191 194 
Life, Single Premium---.-.--- Ist | 5.123 | .24 | 1.229 |493.38 | .002 148 150 
Life, Single Premium-..-..---- 2 5.135 17 872 |493.38 | .001 148 149 
Life, Single Premium-.--.---- Bd | 5.144 13 668 |493.38 001 148 149 
Life, Single Premium..------ 4th | 5.164 06 309 |493.38 000 148 148 
Life, Single Premium-.------- 5th | 5.182 03 155 |493.38 000 148 148 
Endowment, 45 Years-_----.--- 1st | 8.799 24 | 2.111 | 32.15 | .065 236 301 
Endowment, 35 Vears..--.... 2d | 8.784 17 +; 1.493 | 32.15 | .046 236 
Endowment, 35 Years..-..-.. 8d | 8.763 | .13 | 1.189 | 3<.15 | .035 236 271 
Endowment, 35 Years.-..-.-- 4th | 8.759 | .06 .525 | 32.15 | .016 236 252 
Endowment, 35 Years... ---. 5th | 8.746 | .03 262 | 32.15 | .008 236 244 
Endowment, 30 Years--...---- 1st | 8.768] .24 | 2.104 | 35.99 |} .058 226 284 
Endowment, 30 Years.....--- 2d | 8.721 17 | 1.482 | 3599 041 226 267 
Endowment, 30 Years-...--.- 8d | 8.665 | .13 | 1.126 | 35.99 031 .226 257 
Endowment, 30 Years..---.-- 4th | 8.622 .06 .517 | 35.99 014 226 240 
Endowment, 30 Years.--..--- 5th | 8.569} .03 257 | 35.99 007 226 233 
Endowment, 25 Years....-.-- Ist | 8.718 | .24 | 2.092 | 42.23] .049 214 263 
Endowment, 25 Years-....-.-- 2d | 8.618 | .17 | 1.465 | 42238 | .0384 214 248 
Endowment, 25 Years-.--...--- 3d | 8.505 | .18 | 1.105 | 42.23 | .024 .214 238 
Endowment, 25 Years.....-.. 4th | 8.400 | .06 504 | 42.23 011 214 225 
Endowment, 25 Years....--.- 5th | 8280] .¢3 248 | 42.23 005 .214 219 
< 
Endowment, 20 Years.-....... 1st | 8.637 24 | 2.072 | 52.47 039 .200 239 
Endowment, 20 Years..-----.- 2d | 8.449} .17 | 1.436 | 52.47 | .027 200 227 
Endowment, 20 Years-......- 8d | 8.242 | .18 | 1.071 | 52.47 | 020 .200 220 
Endowment, 20 Years.......- 4th | 8.035 | .06 482 | 52.47 | .009 -200 209 
Endowment, 20 Years.---.... 5th | 7.806 | .03 234 | 52.47 004 2 204 
Endowment, 15 Years.....-.. 1st | 8.493 24 | 2.038 | 70.50 028 185 213 
Endowment, 15 Years......-- 2d | 8.151] .17 | 1.885 | 70.50 019 185 204 
Endowment, 15 Years_......- 8d | 7.779 | .13 | 1.011 | 70.50] .014 185 199 
Endowment, 15 Years...--.-. 4th | 7.894] .06 443 | 7050 | .006 185 191 
Endowment, 15 Years..-.....| 5th | 6.973 | .03 209 | 70.50; .002 185 187 
Endowment, 10 Years.......-. Ist | 8.197 | .24 | 1.967 |107.70 | .018 170 188 
Endowment, 10 Years....:---| 2d | 7.537 | .17 | 1.281 |107.70 | .011 170 181 
Endowment, 10 Years....---- 3d | 6.824] .13 .887 |107.70 | .008 170 178 
Endowment, 10 Years....--.- 4th | 6.071 .06 364 |107.70 003 170 173 
Endowment, 10 Years..-..-.- 5th | 5.252 | .08 157 |107.7 001 170 A171 








Contrary to the general opinion it is evident, from the foregoing table, that the 
gain from medical selection in the earlier years of a policy is but small in com- 
parison to the gross premium—about seven per cent of the gross premium being 
the greatest on any form of policy for the first year, and less than one per cent 
being the greatest in the fifth year of the policy. Even were the gain from medi- 
cal selection to the full extent of the mortality element of the premium for the 
first year, or either of the succeeding four years, of any policy it could not exceed 
about thirty per cent of the gross premium on the lowest premium rate named 
above, nor about one per cent on the highest premium rate. But the theory of 
mortality is based upon a community of lives. That theory requires that a stipu- 
lated amount be deposited annually by each individual of the community to be 
recognized as a common fund. What the individual interest of each is in that 
fund after once deposited is no more known than is to be known in advance when 
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any individual policy is to mature by death. Although it is presumed that a 
certain per cent of deaths will occur in the community each year, yet in practice 
this estimate may vary from year to year—some years under, some years exceed- 
ing the standard. Any gain from one or more years may be required to meet a 
deficiency in others. It may be questionable practice to distribute surplus gains 
from the tabular cost of insurance us it accrues, which is done, in the form of 
dividends or applied to expenses. Yet in the foregoing table we have added to 
the expense element calculated in the gross premium this gain from the tabular 
cost of insurance, which increases the amount available for expenses to not ex- 
ceeding in any one year about thirty-two per cent of the gross premium of the 
lowest premium rate named above, nor to exceed fifteen per cent on the highest 
premium rate. This must include all agency, office and other expenses of every 
character. At the utmost, there is not available for compensating agents for the 
first year for writing new business exceeding twenty-five per cent of the gross 
premium on the life continuous premium policy, twenty-three per cent on the 
twenty-five premium, twenty-two per cent on the twenty premium, twenty per 
cent on the fifteen premium, nineteen per cent on the ten premium, twenty- 
three per cent on the endowment thirty-five years, twenty-two per cent on the 
thirty years, twenty-one per cent on the twenty-five years, twenty per cent on the 
twenty years, eighteen per cent on the fifteen years, and seventeen per cent on 
the ten years, which in each case represents the maximum loading for expenses 
upon that particular form of policy. But that this schedule of commissions may 
be paid to the agent the first year for writing the business all the other expenses of 
the company must be confined within the limits of the gain from the tabular 
cost of insurance, which would be not exceeding seven per cent of the gross 
premium on the life continuous premium policy, six per cent on the twenty-five 
premium, five per cent on the twenty premium, four per cent on the fifteen pre- 
mium, three per cent on the ten premium, six per cent on the endowment thirty- 
five years, five per cent on the thirty years, four per cent on the twenty-five 
years, three per cent on the twenty years, two per cent on the fifteen years, and 
one pes cent on the ten years. 

In the early history of life insurance in America expenses in every department 
were very modest. In the beginning five per cent, or ten per cent on first pre- 
miums without renewals, was considered liberal compensation for an agent. 
Later agents were allowed ten per cent on first premiums and seven and one-half 
per cent on renewals, and later they reached twenty-five per cent commissions 
without renewals. Until a few years ago thirty-five per cent commissions without 
renewals was the maximum. At the present time it is known that as high as 
eighty per cent with bonuses on so much business are being paid agents. Taking 
, into consideration the other expenses of the company, more than 100 per cent of 
the first year’s premiums are being expended to write the business and get it on 
the books. How much further increase in this direction is to be made in the 
future only the future can determine. 

This enormous and extravagant increase of the expenses of the companies has 
been caused, in part, by the ambition of some managers to put their companies 
well in front of the others, and by increasing the compensation of agents had 
the effect of throwing nearly all into activity in the same direction as a measure 
of self-protection. Having been once started the high pressure methods of 
getting new business have grown to the present proportions. It seems, although 
the race is far spent and all probably weary, that no unity of action can be 
secured whereby it may stop and the expenses be once more reduced io their 
proper dimensions. It would be useless for any one company to abruptly make 
the proper reduction in expenses, as. the agency force of such company would 
instantly go to the other companies. 

The effect of this unwise, excessive extravagance has been burdensome upon 
the old policyholders of the companies. So long as expenses were normal divi- 
dends were declared for the most part annually, and were very satisfactory. 
When the expenses began to increase the dividends necessarily decreased, and the 
companies sought to cover the matter up by issuing policies on which the de- 
claring of the first dividend was deferred for a number of years—usually twenty. 
Of course, during this twenty years there is no check upon the expense, and at 
the end of this period there is no means of determining its extent during the 
past. One of the sources of loss to the old policyholders is occasioned from the 
failure of new policyholders to renew their policies for the second and third 
years. As the expense element of the premium for at least the first three annual 
premiums was expended in getting the business on the books of the company; if 
the second annual premium be not paid the old policyholders lose the expense 
element they advanced on the second and third annual premiums, amounting to 
about twenty-five per cent of each of such two annual premiums; and if the third 
annual premium be not paid the old policyholders lose the expense element of 
twenty-five per cent they advanced on the third annual premium. It is known 
that the failures to pay the second and third annual premiums are very great, 
and the losses occasioned therefrom to the old policyholders are very heavy. 

This extravagance in getting new business adversely affects the agent as well 
as the old policyholders. A contract is usually signed by the company with the 
general agent upon the basis of a commission, bonus and renewals. In due 
time the spur is applied by the company calling for more business. In the 
frantic efforts of the general agent to meet this demand heincreases his bonuses to 
his agents and otherwise usually advances oné or two of his renewals, becoming 
indebted to the company for the advance. Under constant goading the general 
agent in many cases soon finds himself hopelessly in debt to the company for 
advances, and has to give up, losing his time, his future renewals, and has a 
debt hanging over him. With the local or special agent the result is equally as 
disastrous. He in turn is spurred on by the general agent under the high pres- 
sure system. The demand is made that he get business without giving rebates, 
if possible, but to get business. The result is that he rebates to such an extent 
that his profits are meagre. As he has no renewals, in time, after changing from 
company to company, he falls out of the business sadder and poorer. Yet while 


he is changing companies he is lapsing policies in the company he leaves and 
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rebating and rewriting them under his last contract, to the loss of old policy- 
holders. 

Something should be done to effectually check this extravagant waste of the 
policyholders’ money. The policyholders are so far removed from each other and 
the proxv system is so thoroughly worked by the managements that there is no 
hope from that source. It has been clearly demonstrated that the managements 
of the companies will do nothing. It would seem that the only remedy, however 
objectionable it may be, lies in legislation by the various States. For years the 
insurance press and various insurance commissioners have been urging the man- 
agements of the companies to take action toward removing the evil. 

Aug. F. Harvey, actuary of the insurance department of the State of Mis- 
souri, in a paper read before the Twenty-fifth National Convention of Insurance 
Commissioners of the United States, used the following language: “Life com- 
panies have been going too fast. The ablest actuary in the country, Mr. McClir- 
tock, read at the American Scientific Association, in Brooklyn, two weeks ago a 
paper in abstract mathematics on the ‘Calculus of Enlargement.’ It is the fervent 
wish of many persons having the interests of the life companies at heart that 
some less gifted man of arithmetic would construct a similar paper on the ‘Cal- 
culus of Expansion,’ and apply it to the concrete subject of the danger of getting 
a great amount of business at an undue and wasteful cost, and show how the 
companies can be put upon better footing before the insurance departments, in 
having a smaller amount in force, with a better relation between assets and 
liabilities—in which case their footing before the people will be upon stronger 
and more satisfactory foundation.” 

The following appears’on pages 65 and 66 of the printed proceedings of the 
Twenty-fifth National Convention of Insurance Commissioners of the United 
States, held 1894: “Mr. Fackler read the following report: ‘Your committee fully 
agree with Mr. Mansfield of Connecticut that the expenses of life insurance com- 
panies are now far in excess of propriety or necessity,and they believe that the ex- 
perience of the last ten years shows the illusoriness of any hopes of reform through 
voluntary action on the part of the companies, or ffcm the direct pressure of public 
opinion. We therefore believe that the only hope for reform lies in legislation, 
which is only public opinion crystallized. Legislation may be either direct or in- 
direct—general or particular—and we believe it is better to have legislation of the 
simplest character, dealing as little as possible with details. We believe that 
any legislation that checks the competition of the three largest companies will, 
as a matter of fact, reduce the competition under which the business now labors, 
and thus make reform easier. Whether it be possible to obtain it or not, we have 
not had time to consider; but we believe that satisfactory results would come from 
the proposed prohibition of purchased business after a certain size, either in 
assets or in insurance, has been attained. Also that similar results might be ob- 
tained by limiting the commissions payable on new business to the loading on 
the premiums thereon. Mr. Snider: I move that the report be received and 
adopted. Carried.’” It should be remembered that six able actuaries were 
members of that convention. 

The patrons of life insurance and the general public have reached the point 
where they have perfect confidence in the theory of life insurance. The past 
failures of companies have made them suspicious of the managements of com- 
panies. That the fullest confidence may be established in the control of the 
companies now in existence, the greatest publicity should be given to all their 
transactions. It is generally known, for instance, what is the compensation of 
fire insurance agents, and it is not customary to ask for a division of or re- 
bate on premium from the agent. The compensation of the agent of a life in- 
surance company should likewise be reduced to such a basis that the management 
nor the agent would hesitate to make it known. There are no secrets about the 
science of life insurance. There should be no secrets in the management of life 
insurance. The policyholders are the owners of the business, and should be 
taken inte full confidence by their servants, the managements. 

New York, N. Y., July 12. A. R. Roserts of Dallas, Tex. 








CASUALTY INSURANCE. 





—The New York Casualty Company has made application for admission 
to Georgia. 

—The Maryland Casualty has appointed Andrew Freedman its New 
York representative. . 

—Three passengers on the ill-fated steamship Bourgogne held policies 
in the New England Mutual Accident. 

—The Massachusetts Accident and the Workmens Benefit Associations 
of Boston have been licensed in Connecticut. 

—Harrison Hume has been appointed Massachusetts general agent of 
the Fidelity and Deposit, with headquarters at Doston. 

—The Frankfort-American is preparing to enter Massachusetts to do 
a steam boiler business. L. Burge Hayes & Co. will be the managers. 

—The Attorney-General of Massachusetts has applied for a receiver for 
the Globe Street Railway Employees Mutual Relief Association of Fall 
River. 

—As the result of the recent liability conference, rates will soon be ad- 
vanced on several classes of hazards, statistics for the past year showing 
the present rates to be inadequate. Increases are to be made on bridge 
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building lines from three to six per cent, and on all kinds of contractors’ 
lines, which have been found unprofitable. 


—Philadelphia Manager E. R. Hunt of the Maryland Casualty has ap- 
pointed J. H. Leedham of Reading agent for several counties in Penn- 
sylvania. 


—-The 4Stna Indemnity has elected Frank R. Hayden assistant secretary, 
with headquarters at Chicago, where he will have charge of the Western 
interests of the company. 


—A joint bond of $500,000 has been issued by the American Bonding 
and Trust,and the Fidelity and Deposit companies of Baltimore, on 
City Treasurer C. L. Horst of St. Paul. 


—Since the establishment of the Government Life Insurance Department 
of New Zealand, in 1870, upwards of $1,000,000 has been paid to persons 
who have met with accidental deaths, the average accident claims being 
considerably over $50,000 a year. . 

—Receiver Brainerd of the Star Accident of Chicago has decided to cease 
further attempts to collect assessments on old members, owing to the 
recent decision of the Supreme Court of Illinois, which prohibits the 
collection of such assessments, unless there is a clause to that effect in 
the policy. 

—In its semi-annual statement, as of July 1, the United States Casualty 
continues its record of steady progress. It increased its assets in the first 
six months of 1898 some $72,600 to $866,386, and added $37,621 to its sur- 
plus, which now amounts to $427,651, including the $300,000 of paid-up 
capital. The total amount of losses paid to July 1 foot up $677,661. 








NEWS OF THE WEEK. 


Insurance of Lumber Plants. . 

GENERAL LOUIS V. CLARK, a prominent insurance agent of Birmingham, 
Ala., has been chosen by the Southern Lumbermans Manufacturers As- 
sociation as general insurance broker, whose duty it shall be to handle 
the concentrated insurance interests of all the big saw-mills in this associa- 
tion. The association includes all the important lumber plants in the 
States of Alabama, Mississippi, Arkansas, Louisiana and Texas, repre- 
senting an aggregate capital of about six million dollars. 

This action was taken at the semi-annual meeting of the association 
held at Shreveport, La., some days ago, and is of great interest to all 
insurance people in the South. General Clark states that it is antici- 
pated that many reforms in construction and equipment will be brought 
about, thus entitling the mills to lower rates. The average rate now 
paid is five per cent, though some have so improved their protective 
facilities as to obtain a rate of one and three-quarters. 

It is suggested that this is an effort to syndicate the mill business and 
take it out of the hands of the local agents, as was done in the case of the 
cotton oil mills, but managers of South-Eastern Tariff Association com- 
panies do not seem disturbed by the suggestion. The selection of General 
Clark is generally commended in Atlanta, where he is well known. and 
it is agreed that from now on he will be even more popular than before. 
It has even been predicted that he will henceforth fare sumptuously every 
day on cold bottles, hot birds and all other delicacies of the season. 





The California Settlement. 

UNDER date of July 14 Charles D. Havens, acting in behalf of the insur- 
_ ance companies involved, wrote a lengthy letter to Commissioner Clunie 

offering to pay one per cent of the net premiums received by each of the 
companies in California in 1897, to be distributed to the treasurers of the 
counties of the State, and also agreeing to reduce rates in the city of 
San Francisco as soon as practicable, conditional on placing the fire de- 
partment upon a fully paid footing. The ‘letter also requested that the 
companies be released from their agreement not to enter any tariff asso- 
ciation, where such promise had been made, and that any difference of 
opinion as to taxes due under reciprocal provisions of the law of Cali- 
fornia be adjusted by compromise or friendly suit. To this Commissioner 
Clunie replied as follows: 

Gentlemen—Replying to your esteemed favor of July 14, in which you, 
as representatives of certain insurance companies foreign to the State 
of California doing business in this State, offer for my consideration 
certain propositions with a view to a settlement of the differences now 
existing between said companies and the insurance department of Cali- 
fornia, I beg leave to say that the desire expressed by you for peace 
and the tranquillity is equally shared by me, and I am very much gratified 
to know that by your proposal an opportunity is presented for a considera- 
tion of our mutual desires. 

The main difficulty I have found in reaching a conclusion in this mat- 
ter has been that your proposition respecting the payment of moneys 
and reduction of rates have been treated jointly by you, the acceptance 
of which would in fairness involve my releasing these companies from 
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agreements entered into with me to withdraw from the Board of Fire 
Underwriters of the Pacific and thereafter refrain from becoming members 
of any such tariff organization. } . 

I am frank to say that a strong prejudice exists in my mind against 
the recognition of any such body as the Board of Fire Underwriters of 
the Pacific, and had a way been found by which you could haye entirely 
divorced yourself from it I should have been very much gratified. How- 
ever, this you have declined to do and I must treat the question as it 
presents itself. : 

While thoroughly prejudiced against this body I must recognize the fact 
that its existence is not prohibited by any direct law of the State, and 
that if it be really harmful to the interests of the people the people have 
it in their power at any time by legislation to entirely suppress it. Any 
opposition I may make to it, even if eventually successful, could only be 
so after a long and tedious litigation, and be accomplished only by the 
use and, perhaps, some straining of the utmost powers of my official posi- 
tion. While I am willing to make use of such powers on proper occasions, 
in view of your concession and of the fact that the legislature of our State 
meets next January, I am not disposed to do so now, nor am I willing to 
assume the responsibility of rejecting propositions which ‘are for the 
benefit of our people without having something in sight to compensate 
them for their loss. 

You offer the citizens of one of the principal cities of California a reduc- 
tion of rates on premiums which I am credibly informed will aggregate 
at least one hundred thousand dollars annually, and also offer to me for 
distribution among the counties of California a sum of money which, com- 
puted on last year’s business, amounts to over twenty-six thousand dol- 
lars, and on this basis aggregates during my term of office without any 
action by the legislature approximately the sum of one hundred and 
thirty thousand dollars. 

Accordingly, I have determined to accept the propositions made by you 
as set forth in your letter above referred to, but before doing so I desire 
to say that I shall recommend the passage by the legislature of California 
at its next session a law, uniform in its operation upon all insurance com- 
panies doing business in California, American, as well as European, taxing 
them upon their premium receipts at the rate of two per cent per annum. 
The enactment of such a law will leave most of the American companies 
in California in substantially the same position they now occupy and will 
prevent discrimination, which, even now, upon the payments you are 
voluntarily making, exists in favor of certain American and all foreign 
companies. <j 

You will also understand that in accepting from you this money on the 
basis of 1897 I do not intend to assume a power which I do not possess 
of releasing you from any obligations you may be under by reason of 
the passage of the act of 1885, but that the machinery of my office shall 
not be used to harass or annoy you on account of said law. 

Of course, I understand and agree that in making this payment you in 
no manner acknowledge any liability under that act for either back or 
future taxes. I agree that when the payments mentioned in your letter 
and the rate reductions therein provided for are made, I will approve good 
bonds to be furnished by all companies parties to this agreement, also 
to release all companies from promise not to join tariff organizations 
and to exact no such promise either from companies now in the State or 
from solvent companies entering the State. 

I desire in conclusion to deny that I have at any time willingly har- 
assed or annoyed any of your companies, but cn the contrary assert 
that at all times I have endeavored to faithfully perform all my duties 
for the benefit of the people of this State. 

I desire further to say that I shall in future when I believe abuses 
exist endeavor to have them corrected, and will call them to your atten- 
tion with the exvectation that all reasonable wishes will be met fairly 
and promptly, and I may express the wish that from this day forward 
the relations between this office and the companies may be harmonious 
and yet of such character as will insure to the public and to the companies 
equal justice. 





The Stamp Tax and Reinsurance Policies. 
THE following notice has been issued to the members of the New York 
Board of Fire Underwriters by Charles Lyman Case, chairman of the 
committee on laws and legislation: 


The committee on laws and legislation having retained Julien T. Davies 
counsel regarding the interpretation of the stamp act of the war revenue 
law of 1898, has received from him a long opinion which can be seen by 
members at the office of the secretary of the board. In brief, this opinion 
does not sustain the contention that reinsurance is double insurance, but 
on the other hand states that reinsurance policies should be stamped 
equally with all other policies. : 

Mr. Davies’ opinion ends with the following words: ‘On the whole, 
therefore, I think that, although technically and in a strict sense it may 
be said that a reinsurance of a fire risk is a contract of indemnity against 
the conseauences of an act already done, such a policy is, ‘in a sense,’ a 
policy of ‘insurance upon property’ (145 Mass., 423), and that there is 
nothing in the context of paragraph 20 in Schedule A of the stamp act, 
or in the form of language used in that paragraph, which would enable an 
insurance company lawfully to issue reinsurance policies without stamping 
them.”’ 





Examination of the Covenant [utual Life Association. 
AFTER spending about two months in an examination of the Covenant 
Mutual Life Association of Galesburg, Ill., the representatives of the 
seven States which participated, viz.: Illinois, Wisconsin, Minnesota, 
Missouri, Michigan, Iowa and Ohio, find the Covenant in first-class shape. 
We make the following extracts from the report: 

We find as the result of this examination, brought down to May 10, 1898, 
and covering. the existence of the company from the year 1877, that the 
association is solvent under the law. its assets well invested and carefully 
managed, with a surplus over all liabilities of $325,194, whereas the 
requirements under the laws of Illinois for an emergency or reserve fund 
would be $258,318; the actual emergency or reserve fund is $536,991. 
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J. F. Shindle of Milwaukee, 


July 28, 1898] 


We desire to say that, after a most rigid scrutiny into the affairs and 
methods of this association, we take pleasure in saying that, in our 
opinion, the officers and employees have in all cases acted conscientiously, 
honestly and according to their best judgment in conducting the affairs 
of the association. 

The past success of the company, the promptness with which it has met 
its obligations, and the earnest desire shown to protect its policyholders 
in the future should commend it to the confidence of the public. The 
association has already gone ‘“‘through the sweat’’ of the post-mortem 
business, and the past should be let bury the past. There is no reason 
that we can see why success should not follow its efforts in the future. 


A. F. Harvey, who had charge of the actuarial side of the investigation, 
says: 


{In my judgment the table of premiums for life insurance upon the 
continuous-payment whole-life plan, now in use by the association, is 
sufficient for all the business of the company, new and old, upon that 
plan; and may be safely applied in the issue of new policies’to the old 
post-mortem members, without re-examination, at their attained ages— 
the “‘safety clause’ being incorporated to cover emergencies which, under 
normal conditions, will not occur. The holders of the ‘‘natural premiums’’ 
policies paying the annually increasing one-year renewable lives rates, as 
set forth in the association’s literature, are fully protected by their present 
and prospective payments. 





Two Million Dollars Sufficient. 


AT the meeting of the stockholders of the Prudential Insurance Company 
of America on Friday last it was, by a large vote, decided not to increase 
the capital stock of the company to five million dollars as had been recom- 
mended by the board of directors. The company will, therefore, continue 
with two million dollars capital. Only one other American life company 
has a — as large as that of the Prudential. The Prudentiai of 
England has a paid-up capital of one million pounds, with an authorized 
capital of two millions sterling. 





The New Chambers Encyclopedia. 


YEARS ago when the first edition of Chamber’s Encyclopedia was given 
to the public, the universal verdict was that the work had been unusually 
well done. It. immediately became a standard authority, and in the 
course of time has become an indispensable factor in the home or office 
of every educated person. In 1897 a new edition was brought out, bringing 
the work right down to the latest possible moment, putting it abreast 
of the times and in line with the progressive spirit of the age. In this 
edition is embraced all that is best in the history and progress cf the 
world since the dawn of civilization, which has proved worthy of per- 
manent record, while every new and progressive subject has been thor- 
oughly and carefully treated. As an indication of the completeness of 
its detail we might mention that the most recent census returns of the 
United States and other countries have been incorporated in it; late books 
of travel and exploration have been freely drawn upon, while -the latest 
triumphs of invention and applied science and the development of elec- 
tricity and electrical apparatus have all been treated by specially quali- 
fied writers. 

Although the book is of English origin its revision was undertaken with 
the assistance of a large number of Americans prominent in their special 
branches. Among them are: Richard G. Boone, Ph. D., professor at In- 
diana University; Edward Channing, Ph. G., assistant professor of history 
at Harvard; Thomas A. Edison; the late Henry George; Oliver Wendell 
Holmes, M. D.; Hon. C. C. Jones, LL. D.; Hon. Frederick W. Seward, 
LL. D.; Prof. Nathaniel S. Shaler of Harvard; Hon. A. R. Spofford, LL. D.; 
Joseph Thomas, M.D., LL. D.; Prof. Robert Ellis Thompson, S. T. D., 
Ph. D.; F. H. Underwood, LL. D., and Gen. Lew Wallace. 

In typography, presswork and binding the encyclopxdia is an example 
of the highest skill, while the illustrations and maps are the very best 
of their kind. The new Chambers’ Encyclopedia is in ten volumes, and 
subscribers have a choice of three styles of binding. 

The new edition contains new type, new illustrations, new subjects and 
hew maps, forming a complete library of universal knowledge. The bind- 
ings are extra cloth, half Russia and full Russia. Of ten large octavo 
volumes, the Encyclopedia contains over 30,000 articles, about 100 beauti- 
ful double-page colored maps and charts, 250 full page engravings, 3500 
superior illustrations in the text, 17,600 columns of reading’ matter, about 
9060 pages and 11,000,000 words. 

The well known publishing house of J. B. Lippincott Company, Philadel- 
phia, are the American publishers. Subscribers may be sure that any- 
thing they need or care to know may be found in this encyclopedia, which 
is ihe standard book of reference wherever the English language is known. 





Agents of the Northwestern Mutual held their annual convention in Mil- 
waukee on July 19. Speeches were made by Secretary J. W. Skinner and 
Aciuary C. A. Loveland, and the prize for securing the largest amount oi busi- 
ness during the year was once more awarded to George Pick of Milwaukee. 
The annual election of officers resulted as follows: President, E. W. Poindexter 
of Topeka; vice-president, M. J, Mack of Cincinnati, and secretary and treasurer, 
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MERE MENTION. 


Life Insurance Notes. 

—The American Order of Fraternal Helpers has entered Connecticut. 

—Ex-Commissioner C. B. Swigert of Illinois has joined the Chicago force of 
the Home Life. 

—E. C. Delavan of Binghamton has been appointed assistant State agent for 
New York by the Travelers. 

—John A. Bell has been appointed general agent of the Frrovident Savings in 
lowa, with headquarters at Dubuque. 


—Arthur Proudlove, an agent of Bement, Ill., has been arrested for embezzle- 
ment by the Equitable Life and the Metropolitan Accident. 


—The following have been appointed agents in Ohio by the Home Life: 
Herbert T. McCord at Cincinnati, W. T. Michener at Vanwert, and Frank A. 
Holliday at Sciotaville. 

—Thomas G. Boggs, who has been manager for the Fidelity Mutual Life at 
Memphis, Tenn., for the past three years, is now representing the same company 
in a similar capacity at Milwaukee, Wis. 

—Commissioner Dearth has cited the Western Mutual Life of Chicago to 
show cause why its license should not be revoked for violating the anti-rebate 
law, in discriminating between policyholders. 


—The New York office of the Connecticut Indemnity Association has been 
closed up by the sheriff, to satisfy attachments in favor of Robert G. Dun for 
$1000, and the National Shoe and Leather Bank for $216 for rent. 


—The Registrar of Friendly Societies in Great Britain reports that twenty-six 
applications have been received for certificate of authority to do a benefit insur- 
ance for workmen, under the Workmans Compensation Act of 1897. 


—The recent advance in number of assessments by the Royal Arcanum has 
caused a great stir among the members, a great many having already announced 
their intention of withdrawing, and those who propose to remain are buzzing like 
hernets. 

—W. S. Scott, superintendent of the Sun Life at New Orleans, has been pro- 
moted to the management of the company’s Chicago office. He will be succeeded 
in New Orleans by Superintendent T. B. Harrison, Jr., of the company’s Dallas, 
Tex., district. 

—The new business of the Penn Mutual Life Insurance Company in Oregon 
and Washington, under the general agency of Sherman & Harmon, Portland, 
shows an increase of 180 per cent, in the first four months of 1898, compared 
with the same period last year. 

—By a recent real estate deal the Washington Life has secured a new mercan- 
tile building on the corner of Spring and Mercer streets, valued at 510,000, 
giving in exchange several building lots on Fifty-fourth street, near Lexington 
avenue, and an old building on Broome street. 

—The Attorney-General of Illinois has applied for a restraining order against 
the Knights of Bimetallism, formerly the Original Order of Oaks of America. 
The society, in addition to providing the insurance feature, recently voted five 
per cent of its assessments to advance the cause of free silver. 


—The remaining assets of the order of Iron Hall, which went under some time 
ago, were sold at auction to George J. Marrott for $353 by Receiver Failey. These 
assets, which amount to about $400,000, are mostly claims against various debtors, 
the largest being against Somerby’s defunct bank of Philadelphia for $250,000. 


—Clarence E. Secor, superintendent of agencies for the Bankers Life of St. 
Paul, was in New York last week on one of his periodical Eastern tours. He 
reports the interests of the association prospering, and that its purpose is to 
continue along the lines which have proven so satisfactory in the past to its 
numerous policyholders. 

—Suit has been brought by the Massachusetts Mutual Life against Henry A. 
Duer, comptroller of the University of Chicago, to collect on notes amcunting 
to $300,000, and to foreclose a chattel mortgage on the furnishings of the [iamp- 
den apartment houses in Chicago. The company’s claim, which is mostly money 
advanced, amounts to fully half a million dollars. 


—During the month of May the New York Life paid 316 policies on the lives 
of 281 policyholders, the total sum paid being $1,044,183. The largest amount 
paid was $100,000 on the life of William A. McGrau, the well-known merchant 
of Detroit, Mich. On the lives of women there were eleven policies paid, amount- 
ing to $17,343. Thirty-three policies, amounting to $85,132, were paid on the 
lives of thirty persons who died within one year after insuring. 


—John S. Gaffney, superintendent of agencies for the Brooklyn Life, is or- 
ganizing New York State thoroughly for the company. He has recently ap- 
pointed managers as follows: George H. Vars, formerly with the Vermont Life, 
at Syracuse; Charles E. Ogden at Rochester, and Daniel Shayne at Buffalo. 
Mr. Ogden has been connected with The Rochester Democrat and Chronicle, 
while Mr. Shayne has been a successful agent for the New York Life. 


—As was announced in THe Spectator of last week, the directors of the 
National Life Association of Hartford have voted to increase the paid capital 
stock from $50,000 to $100,000. By this act the company will be able to meet the 
requirements of the laws of the various States regarding life insurance com- 
panies. Referring to this action, an officer of the company stated that it is in 
line with the article in THE SpecTator of June 23, forecasting the future of the 
National Life Association. 
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Fire Insurance Notes. 
—The Washington of Cincinnati has entered Illinois. 
—The Traders Fire of New York has entered Nebraska. 

—The Western railway syndicate has secured the insurance on the Plant Line 
System in Florida. 

—The National Fire of Hartford and the Teutonia of New Orleans have been 
licensed in Mississippi. 

—W. J. Shields will continue the Philadelphia brokerage firm of E. Franssen 
& Co. under the old name. 

—C. H. Spencer, manager of the Minneapolis Fire and Marine Insurance 
Company, is visiting New York this week. 

—F. W. Anthony, an insurance broker of Brooklyn, has been arrested by the 
post office authorities for illegal use of the mails. 

—A new mutual has been incorporated at Cottonwood, IIl., to be known as the 
Ashbury Township Mutual Fire Insurance Company. 

—George W. Mansfield, superintendent of agencies of the Milwaukee Mechan- 
ics, has been elected secretary of the Milwaukee Fire. 

—Parties having a good fire insurance agency to dispose of should communicate 
with the gentleman who advertises in another column. 

—The Mechanics and Traders has entered the States of Connecticut, Maine, 
Massachusetts, New Jersey, North Carolina and Pennsylvania. 

—H. G. Morse, Rodney Wallace and L. R. Welsh have been elected, respec- 
tively, president, vice-president and secretary of the Fitchburg Mutual Fire. 

—Andrew J. Corsa, manager of the Queen, and William H. Meeter of the 
Westchester were passengers on the Rotterdam, which sailed last Saturday. 

—J. L. Whitlock, J. J. Lewis, Carl Huncke, Eugene Harbeck and H. C. Dana 
compose the new investigating committee of the Chicago Underwriters Associa- 
tion. 

—Trouble in Denver has somewhat subsided by the appointment of C. D Cobb 
& Co. sole agents for the Northern Assurance, which will now join the local 
board. 

—The Indiana Millers Mutual has paid a fine of $1000, imposed by the Jilinois 
Insurance Department, for issuing policies without complying with the laws of 
the State. 

—The eighty per cent coinsurance clause has been abolished in Nashville 
except on policies covering cotton, the policies already written standing until 
expiration. 

—The following officers have been elected by the Fire Underwriters Social Club 
of Iowa: W. S. Louden, president; Theo. F. Grefe, vice-president, and J. S. Clark, 
secretary and treasurer, all of Des Moines. 

—Trouble is expected in Mississippi, advices stating that the Germania is 
offering to cut rates from fifteen to twenty per cent, and it is expected that the 
South-Eastern Tariff Association will ‘take some action to meet the competition. 

—Washington Bowie, ex-deputy surveyor of customs for the port of Baltimore, 
succeeds Clarence Hodson as president of the Maryland Home Fire. Mr. Hodson 
will remain a member of the executive committee and as general manager of the 
company. 

—Among the New York visitors last week was Robert Lecky, Jr., assistant 
secretary of the Virginia State Insurance Company of Richmond. Mr. Lecky 
had some important business on hand and showed his usual expedition in dis- 
patching it. 

—Commissioner Lambert has applied for a receiver for the State Insurance 
Company of Philadelphia. The company withdrew from Illinois recently, and 
was reported to be paying its outstanding liabilities preparatory to its retirement 
from the field. 

—The Louisiana legislature has adopted an amendment to the insurance biil 
recently passed, providing for an annual report to the Secretary of State of all 
insurance companies doing business in the State in regard to their capital, prop- 
erty, business, etc. 

—A sprinkler department has been established at the home office of the Fire- 
mans Fund, under the charge of Grayson Dutton. Mr. Dutton will act as 
sprinkler surveyor of the Firemans Fund and Pacific coast agent of the Esty 
Sprinkler Company. 

—The Saratoga and Washington Fire Insurance Company of Schuylerville, 
N. Y., has filed articles of incorporation and elected the following officers: D. 
A. Bullard, president; James J. Wells, vice-president; Charles F. Allen, secretary, 
and C. E. Brisbin, treasurer. 

—The Appellate Division of the Supreme Court of New York has declared 
that the removal of Alonzo Brynell from the position of fire marshal for the 
boroughs of Brooklyn and Queens was illegal, and therefore John M. Gray, his 
successor, will be obliged to surrender his office to him. 

—C. L. Whittemore has been appointed special agent of the Lancashire for 
Illinois, replacing H. W. Darling, who returns to Cook county. Mr. Whitte- 
more has been connected at different times with the North British and Mer- 
cantile and the Providence-Washington, and was speciai for the same territory 
of the Connecticut Fire. 


—The Missouri Citizens Town Mutual Insurance Company has been incorpo- 
rated at Sedalia, Mo., to do a fire and lightning insurance business. The follow- 
ing are the officers and directors: President, O. A. Crandall; vice-president, A. J. 
Fleishmann; secretary and manager, F. E. Hoffman, and directors, O. M. Bar- 
nett, Frank R. Hulland, G. E. Duggan, W. F. Longan and officers. 

—The following sole agency appointments have been made in Kansas City: 
Tillhoff & Campbell, International of New York; Hunter, Ridge & Bryant, Sun 
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Mutual of New Orleans; John R. Treat, Merchants of Rhode Island; P. S. 
Brown, Milwaukee Fire; Simpson & Grove, American Central of St. Louis; 
Tribble & Pratt, Lafayette of New York. 

—Local underwriters at Louisville are agitating an improvement in the Louis- 
ville fire department, whose bad management and poor judgment of how to 
fight fires are causing heavy losses to the insurance companies. The Western 
Union is to be asked to send a commissioner to Louisville to pass on the 
question and make a repert, and if the companies and their special agents will 
back it up, the local board is disposed to take some action. 





ACKNOWLEDGIIENTS. 


—The pocket chart of Co-operative Life, Accident and Fraternal Associations for 
1898 comes to us with the compliments of The Indicator of Detroit. 


—From the New York Insurance Department comes a bulky volume com- 
prising the complete report of Insurance Superintendent Payn for 1898. 


—We are indebted to the Council of the Actuarial Society of America for 
copies of the papers and transactions of the annual meeting held on April 28 
last. 

—The Standard Insurance Directory for 1898, covering Boston, Massachusetts and 
New England, has been received from the Standard Publishing Company. It is, 
as usual, very complete. 

—A bound volume of The Argus of Chicago, covering the issues of 1897, has 
come to hand with the compliments of the publishers, who will please accept 
our thanks for the same. 

—The July number of The Insurance Monitor is dedicated to Pennsylvania. It 
is a particularly handsome piece of work, and will doubtless be carefully pre- 
served for both the illustrations and reading matter. 

—The Surveyor Insurance Directory for 1898, covering the States of New York 
and New Jersey, has been received from the publishers, Hall & Roberts. The 
work evidences the same painstaking care which has made previous editions 
so reliable. 

—Insurance Commissioner Linehan of New Hampshire has issued the twenty- 
ninth annual report of his department and the tenth under his management. 
As usual, the commissioner covers the transactions of the year in a most thorough 
and comprehensive manner. 

—The Delaware Insurance Company of Philadelphia continues its elegant 
series of war maps, by sending out copies of one showing Santiago and its 
environs. Agents who receive them are requested to reciprocate in the im- 
proved appearance of their daily reports. 

—The report of the insurance commissioner of Alabama for 1898 has been 
received. This is the first report issued from the office of the Secretary of State, 
in whose charge the insurance department was piaced in March, 1897. The book 
comes to us with the compliments of E. P. Robins, deputy insurance comsioner. 

—Editor F. C. Oviatt has sent us a bound volume of The Philadelphia 
Intelligencer, covering the issues of 1897, being the first year of the paper under 
that gentleman’s management. The volume contains plenty of interesting matter, 
and its value is materially enhanced by the splendid index which accompanies it. 





AUTOPATIC SPRINKLER NOTE. 


—The Ludlow Automatic Fire Alarm Company of Indianapolis has been incor- 
porated. 

—The furniture and mattress factory-of Pack & Sons in Philadelphia has been 
equipped with automatic sprinklers. 

—A general overhauling of sprinklers in the State of Indiana has been decided 
on, valves being often found out of order. 

«< 

—Recent. fires in cotton mills throughout England have demonstrated the effi- 
ciency of the new automatic sprinkler manufactured by Witter & Son. 

—The importance of automatic sprinklers as a means of reducing the fire waste 
has but recently been recognized by the French fire underwriters, and in conse- 
quence of their attitude they have lost many desirable risks, the insurance on 
sprinkled plants being placed in English offices at much lower rates. 








TOO LATE FOR CLASSIFICATION, 


—A ucw trial has heen ordered by the Connecticut Supreme Court in the case 
of Austin B. Fuller against the Metropolitan Life. 

—The receiver of the Inter-State Mutual Fire of Philadelphia has levied an 
assessment of one hundred per cent on the policyholders. 

—G. W. Carse has been appointed secretary of the Manufacturers and Mer- 
chants Mutual of Rockford, Ill., in place of I. S. Montgomery, resigned. 

—The Suburban Underwriters Association has once more resolved to maintain 
the organization in full force. Hall & Henshaw have tendered their resignation, 
claiming bad faith on the part of some of the members. 

—At a meeting of plate glass underwriters held in New York on Tuesday of 
this week the Fidelity and Casualty gave the required thirty days’ notice of with- 
drawal from the compact. The session was extremely lively, much to the edifica- 
tion, no doubt, of the gentlemen who had been invited to the meeting for the 
purpose of securing their signatures to the compact. Plate glass rates are likely 
to be very wide open before long. 
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Mercantile Agencies. 


Higency Wants. 








: OLMES MERCANTILE AGENCY AND INSPECTION BUREAU, 


: Devoted exclusively to the interests of Life and Accident Insurance Companies 
and Associations, and engaged only in furnishing them REPORTS, INVESTIGATIONS 
and INSPECTIONS in any part of the United States and Canada from reliab'e Attorneys- 
at-Law, and no pains or expense is spared to get reliable, prompt and satisfactory reports. 

y blanks for reports are supplied free, in quantities desired, and | render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU 8T., NEW YORK, N. Y. 








Lctuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5), Telephone, 5427 Cort!andt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 


_" 





ea MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broapway, New York, N. Y. 








Figencpy Wants. 








ANTED, IMMEDIATELY.—ONE EXTRA GOOD 
solicitor to take charge of my local business in large Southern city. Good con- 
tract for right man, Correspondence strictly confidential. Address, with references, 
R. F. SHEDDEN, General Agent, 
Mutual Life Ins. Co. cf New York, 
ATLANTA, GEORGIA. 





GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


Wanted by the Denver Lirg Insurance Company. This is a stipulated Prem- 
1um Company, and will offer good contract territory. 


WM. C. NEWMAN, NICOLAI & NEWMAN, 
General pont for New Jersey, General Agents for Pennsylvania, 
62 and 64 William Street, 131 § Fourth Street, 


New York City. Philadelphia, Pa. 





yn 4 RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally, Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr., General Manager, 
PENN MutuvAL Lire Ins. Co., CINCINNATI, 








ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
teference and experience (if any), the COMPANY, at Hartford, Conn. 


In one year is yours 
$8,424.00 {i you secure only one 
Application each business day, that will average age 40 and for only $6002! If you car 
Secure business for any kind of insurance you can realize a large income by selling 
annuities. The old established English and Scottish System. In operation in the U. S. for 
eleven years, The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms 
THE GRAND FRATERNITY, 
503 Girard Building, Philadelphia, Pa. 








ANTED—A FIRE INSURANCE BUSINESS HAV- 


ing an annual income of at least $1000. 
State terms, An office in Western Pennsylvania preferred. 
E. R. FORD, Ins. Agt., AKRON, N. Y,. 





ANTED—A THOROUGHLY CAPABLE AND EX- 
perienced Superintendent of Agencies. A good record and bond 
absolutely necessary. Those unable to qualify please do not apply. 


Address, HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE CO. oF N. Y., 


CORRESPONDENCE CONFIDENTIAL. WILMINGTON, DELAWARE, 





HAROLD V. CLEAVER, 
GENERAL AGENT, 


EQUITABLE LIFEASSU RANCE SOCIETY 


ROOM No. 16, SECOND FLOOR, 
EQUITABLE BLDG., 


120 BROADWAY. 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the-Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. oe ; 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of 97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Denver, Coto. 





ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write N. S. ERNST, Manacen, 


EqQuiTasLe Lire AssurANCE SOCIETY, 
DENISON, TEXAS. 





ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample ma‘erial 
and every facility will be given to start in and write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 





OSTON. TWO EXPERIENCED SPECIALAGENTS 
B wanted to assist local agents and do personal work. To the right men 
EXCELLENT CONTRACIDS will be given, and every facility afforded 
to obtain business, Reference required. 

FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpc , BOSTON, MASS. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
WasuincrTon, D, C, 
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Unsurance Hdjusters, 


ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 














Onsurance Lawyers. 








L D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Insurance #eccountants. 


JAMES McINTYRE. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


GTRICKLAND & McINTYRE, 


INSU RAN CE 
. ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - 2° - - NEW YORK. 








_W. T. Woops, President. D. B. HAtsTED, Vice-President, 
C, E. W. CHAMBERS, Secretary. 


LLOYDS 
FLATEGLASS 
/nsurance Company 


+ OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorae and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
w.A. BREWLBR Jr., President. 

















ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 


——— MUTUAL LIFE ASSURANCE CoO. 


OF MASSACHUSETTS. 





A. G. BULLOCK, - President. 
eshte NOG. AMO wececcuccounarectacnedacebedeiasguaws towns Ssaeewevereeunsn $13,455,690 
OS ES rn ee Ce See a ee ee eee ee ee a ee re 12,156,897 
TY ae ne Se eee ee ry See MORE ee CR en ARepad Soe ee Te Pay Sete Em $1,298,793 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, St. PAUL BUILDING, NEw York. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TOPEKA, KANSAs. 





HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E. FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 





UNITED STATES BRANCH OF THE 


LLIANCE ASSURANCE COMPAN 
OF LONDON. Established 1824, ) 


Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyholders, $500,000. 

UNITED STATES TRUSTEES: August Belmont, Esq., of Messrs. August 
Belmont & Co., New York. William A. Read, Esq., of Messrs. Vermilye & Co., New York. 
John I. Waterbury, Esq., President Manhattan Trust Co., New York. 

New York Bankers: Messrs. AUGUST BELMONT & CO. 
WEED & KENNEDY; Managers, 29-31 Liberty Street, NEW YORK. 


ETROIT MUTUAL LIFE INSURANCE 
COMPANY, DEtroIT, MIcH. 


Reserve Tables computed by David P. Fackler, Actuary. 
Several kinds of policies issued. 

Contracts—Ground Floor. Handsome first commissions, with first-class 

renewals. Write A. C. MILLER, President. 


ESTABLISHED 1782. 


HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000, 000. 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager. 


HE QUEENS AND SUFFOLK (Mutual) 
FIRE INSURANCE CORPORATION oF Lone ISLAND. 
YAPHANK, N.Y. Charter received January 16, 1896. Reinsurance Reserve, $13,061.64 
Net Surplus, $27,453.05 Surplus to Policyholders, $121,076.37 


EXecuTIVE COMMITTEE: 
Cuares L. WALLACE. Sotomon Ketcuam, Jr. 


Witi1aM G. MILLER, President, Freeport, N. Y. 
RosweE.t Davis, Secretary and Manager, Yaphank, N. Y. 


AINE BENEFIT LIFE ASSOCIATION 


OF AUBURN, ME. (Chartered by special Act of the Legislature in 1885.) 
Reserve Fund on deposit with the State Treasurer of Maine, $118,500.00. 
Paid Beneficiaries, - - - - - + - 1,452,248.58. 
Reliable Agents cau secure good territory upon application to the Home Office. 


GEORGE C, WING, M. F. RICKER, N, W. HARRIS, | 
President. Gen’] Manager. Sec’y and y reas 





Premiums safe. 








JosErH S, OsBorne. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 


Cee PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 





298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





eee & CO., GENERAL AGENTS OF 
The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA, 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 


we 


OGSWELL & MURPHY, 
Nos. 6 and 8 WresT CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, TENN. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists; Orgill Bros. & Co., Wholesale Hardware. 








CHARLES TREDICK. ESTABLISHED 1869. W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 3389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. a 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“* 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 








THE 


ENTRAL ACCIDENT INSURANCECO. 
PITTSBURG, PENN’A. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 
ADDRESS THE COMPANY, PITTSBURG, PENN’A. 


(A ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 








ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1898. 


Cashy Gattaliavgs ese suc cn adacanuneudaasesccccuceneundanue—sacecusan se sdnnee $1,000,000.00 
Rescécve tor Uiesemed Premise 5 acc. 2s ccnconsccdasenoudsecccntencnanusseen 1,411 ,908.64 
Reseswe fas: bosiet Under aa sQHHORt <5 5 oo an ccs ono cn ece costes sueseseu 61,253.30 
Resecve for aie Gblier CAME. co sidenn ec ccciccnnsicdwcdaadentaccacnsendconncunes 31,823.84 
Net Sireiin eanodoec 2a a skcsmasaaladenscscanatsacadessaussiwaossseanaases .-- 1,833,733.36 

"NOMEN HMMNNE A. coclcanacsqibladealesac==sneaesssgeeaa aaa sansanunes ewe $4 338,719.14 


HUGO SCHUMANN, PresipenT. 


Cuas. RuyKHAver, Secretary. 


FR Von BERNUTH 
° ’ 
GUSTAV KEaR, Ass’t Secretary. 


Gro. B. Epwarps, Vice-Presidents. 


Prominent Agents and Brokers at Chicago. 








JOHN NAGHTEN. 


OHN NAGHTEN & CoO., 


FIRE INSURANCE, 
181 LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 








OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Established 1876. 
T. H. WEBsTER. E. N. Witey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE Street, CHICAGO 


A. W. BECKER. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 





M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 


. 


J. BROWNE, FIRE INSURANCE, 
e Room 501, 230 La Salle Street, Chicago. 
Special facilities for placing large lines. 
General Agent WOOSTER INSURANCE CO. of Danbury, Conn. 


Gro. W. Montcomgry. 











** Weigh all things and hold fast to that which is good.” 


\ K 7 ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
e ‘*intermed ate” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 


Guaranty every outstanding policy. 


Is not burdened with a mass of old post-mortem business. 
Fund 


Licensed in fifteen States. 
Life Get in on the ground floor and grow up with the Company. 
Society Send for sample circulars. 


W. M. MICK, General Manager, 810 OLD CoLony BLpc., CuIcaco, ILL. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CoO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y 
F, G. VOSS, Manager and Attorney. 
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20m CENTuRY Pouictes 


LIFE -— ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or Ca.irornia. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 





+ FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, IOWA, 
Wants an Ar man as Field Manager in Iowa. 
Address, 
E. H. WHITCOMB, Sec’y, 


Davenport, Iowa. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS" 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE, 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





| ie PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA, 

EDWARD RAWLINGS, 
Secretary, D. J. Tompkins, 111 Broadway. 
Attorney, Geo. W. Gregerson, 46 Central Street 
. Sec. and Atty., J. R. Pruyn, Room 400,The Temple 
Resident Secretary, A. I. Sabine, 407 Mutual Life Building 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 


President and Managing Director, 
Brancu Orrick New York City 
Boston 








20th CENTURY CONTRACT 


Secured by the strongest Guarantee extant. 


All policies issued by the COVENANT MUTUAL EIFE INS. 
CO. of St. Louis, Missouri, have the following Certificate attached. 


STATE OF MISSOURI, 
INSURANCE DEPARTMENT. 


St. Louis, 


This Poli y is Registered and Secured by Pledge of Bonds or Deeds of Trust on Real 
Estate deposited with this Department. E, T. Orear, Superintendent. 


The COVENANT has just closed another record-breaking year and offers unusual oppor- 
tunities to live solicitors, Managers wanted for ten States. Address: 
L. A. CERF, Vice-President, 
Covenant Mutual Life Insurance Company, 
St. Louis, Mo. 





HE LIFE ASSURANCE COMPANY 


OF AMERICA, 
INDIANAPOLIS, INDIANA. 


NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS. 


Up-Tc-DaTe AGENTS should know what this Company has to offer. 


Tue Company ALSO HAS A REINSURANCE DEPARTMENT, and is prepared to reinsure 
any line of business. Has already taken over the business of five companies this year. 
Liberal Bonuses Paid. 





NE OF THE FIRST CONSIDERATIONS 


with an agent is the plan and security offered by the Company which 
he is representing, we are as good as the best along these lines. 
YOU CAN SELL OUR 1000/2000 LIMITED CONTRACT. 
IT IS UNLIKE ANY OTHER. 
OUR POLICY CONTRACTS ARE BACKED BY ALL ACCUMULA. 
TIONS AND THE COMPANY’S FULL GUARANTY CAPITAL. 


Correspondence is invited from reliable life insurance agents who appreciate a first-class con- 
tract with exclusive territory. 


The Connecticut Indemnity Association, 
OF WATERBURY, CONN. 
Incorporated 1887, Authorized Capital, $500,000. 


Lewis A. Piatt, Vice-Pres. Joun B. Donerrty, Sec’y 


Rastus S. Ransom, Pres. 
ALMOND BARRELLE, Mgr. of Agencies. 


Gover S. Hastincs, Actuary. 


AWTEW HAMPSHIRE FIRE INS. CoO., 


MANCHESTER, N. H. 





$1 ,000,000,00 
1,096,37 9.59 
840,940.17 


Capital paid in in cash : . 
Reserve for all liabilities, including reinsurance, January 1, 1898 
Net Surplus 


JOHN C, FRENCH, Pres. N. P. HUNT, Vice-Pres, GEO. E. KENDALL. Sec’y. 
T. Y. BROWN, Agent, 26 Pine Street, New York, 





HE PREFERRED BANKERS LIFE ASSURANCE 
COMPANY, OF DETROIT, MICH., 


Wants capable, energetic men for general and special agents in Michigan, Iowa, Illinois, 
Wisconsin, and Indiana, Liberal contracts for good men. 


TRUMAN B. GOODSPEED, FRANK E. ROBSON, 
Secretary. President. 





UNITED STATES BRANCH 


ALOISE FIRE INSURANCE COMPANY 


OF BASLE, SWITZERLAND. Organized 1863. 


Deposited with the Insurance Department of New York and with Trustees for the 
security of all American policyholders. $500,000. 

UNITED STATES TRUSTEES: Adrian Iselin, J: , J. Pierpont Morgan, Jr. 
W. Emlen Roosevelt. 

WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 





QUITABLEINDUSTRIALINSURANCE 


COMPANY, DISTRICT OF COLUMBIA, 


Experienced and energetic solicitors can find remunerative employment. 


WILLIAM A. BENNETT, General Superintendent, WasHincTon, D.C., 
or B. H. GILBERT, Superintendent, WHEELING, W. Va. 
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The Mutual Benetit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, PRESIDENT. 


$63,649,749.84 
58,864,824.60 


4,784.925.24 


ASSETS (Market Values) Jan. 1, 1898 
LIABILITIES, N. J., N. Y. and Mass. Standard 
SURPLUS 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LapsE the Policy is CONTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Poliey is made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 





QUEEN 


Ins.Co. of Ameriga. 


NEW YORK 





A SUCCESSFUL WESTERN COMPANY. 


a Bat-m el (om Mar 


BANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


IF YOU WANT A GOOD AGENCY WRITE 


W.-C. WILSON, Secretary. 





—THE— 


Metropolitan Plate Glass 


INSURANCE COMPANY ~ 


Or New York. 


CHARTERED 1874. 
The Oldest New York Company in its Line, 


January 1, 1898, 
Assets, > ie ” = 


5 Caprrac ano Wer Sunpuus, - 


$512,862.52 
263,122.37 


Eucene H. Winstow 
Danig_ D, WHITNEY 
S. Wm. Burton 

Cuas. F. Pocecs, 


SS te No. 164 La Salle St. 


RAILWAY OFFICIALS & EMPLOYES' 


~ ACCIDENT ASSOCIATION 


INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US AND NOT TALK 
Aca OTHER copes 








INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital........... deeeesscatsceccesenseseccesesacess $200,000.00 
Liabilities 1,965,161.55 

1,020,877.05 
Re Te 8s MA oo tia cettnwttnncansiidewe waomnaaers 3,186,038.60 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


London Guarantee «° Accident Company 


. LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





LE w. DOANE, EsqQ., ‘Chimes. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Sitiniads, 


A. W. MASTERS, General Manager. 
WORKMEN'S COLLECTIVE . 


INDIVIDUAL ACCIDENT. 
WORKMEN'S INSURANCE, 
TEAMS 


EMPLOYERS’ LIABILITY. 
8 W. PEASE, Resident t Manage, 





GENERAL LIABILITY , 


Eastern Departmen 
62 CEDAR 8T., NEW YorK. 
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MUTUAL RESERVE 
LIFE ASSOCIATION, 


(INCORPORATED.) 


FREDERICK A. BURNHAM, President. 





GOOD WORK AT HONEST COST; 


TRUE ECONOMY AND NOT 
ITS SHADOW. 











FUND 





STEADY AND 
SUBSTANTIAL GROWTH. 




















SEVENTEENTH ANNUAL STATEMENT. 


New Business Received in 1897, Over $71,000,000. 
Cash Income During 1897, Over $6,000,000. 
Death Claims Paid Since Organization, Over $32,000,000. 


The Association closes the year with more paid-for business than ever before in its history. 

The Association closes the year with a more efficient agency organization than ever before in its history. 

The Association closes the year with a larger premium income than ever before in its history. 

The Association closes the year with its business on a better foundation for the future than ever before in its history. 


THE RECORD OF THE YEAR 1897. 


INCOME. 


The income from all sources during the year 1897, was 
$6,081,309.87, against $5,858,476.97 in 1896, an increase of 
$222,832.90, making the total increase for the two years, 1896 
and 1897, $506,028.31. 


DISBURSEMENTS. 


The total disbursements of the year have amounted to 
$5,963,082.87, the total payment to policyholders being 
$4,162,603.48, an increase for the year in return to policy- 
holders over 1896 of $173,278.02. 


ASSETS. 


The excess of cash income over cash disbursements of 
$118.227 has been added to the cash and invested assets. 


LIABILITIES. 


Included in the liabilities as reported the current year, as 
last year, is every loss of which the Association had any notice 
whatever, thus embracing a very considerable sum of losses of 
which no item of proof has been received. As stated, how- 
ever, every such dollar to the last report received has been 





included. There has also been added to the item of liabilities 
the sum of $216,353.05 to cover depreciation, if any, that 
there may be in values. 


BUSINESS RECEIVED AND WRITTEN. 


The business submitted from the agency force during 1897 
exceeded that received from the same source in 1896, amount- 
ing as it does to $71,525,755. A somewhat larger percentage 
of rejections, postponements and cases held under investi- 
gation is, however, shown this year than before, but the 
business actually written shows the large sum of $56,234,785, 
of which neary ninety-two per cent is on the new Five-Year 
Combination Option Plan, thus giving a much larger premium 
revenue for the future than the business actually written in 
any previous year in the Association’s history. 


DEATH CLAIMS. 


The death claims paid in 1897 amounted to $4,060.479.14, 
against $3,967,083.94 in 1896, an increase of nearly $100,000. 
In addition to this, there has been paid in disability claims 
the sum of $11,604.31. There has been paid in death claims 
over $225 for every $100 of expenses, 


Gentlemen Required as Representatives. Bond Necessary. Apply to 


- GENERAL MANAGER, MUTUAL RESERVE BUILDING, NEW YORK CITY. 





